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SUAHQMG 7 KH DFFRP SO0 QY XQOXQAWMG FROGHUHG FRQRICDMS | LOGADOWEAP HOWV R \WH &RP SDQ KDYH EHHD SUHSDUHG LQ CFFRUEDGRH Z LW CFARXQIMY SUCASOV JHHDM
CFA-BMG LOWWHS QAMG 6\ R $ P HIFD WH38 6 * $$3° IRULQMIP [LCDCADOLQ RP DIRQ QG Z W \WHIQMKAIRY/S WFB! R SHIXOMRQ6 ; 2 SHDMY UAXWIRU
LQMIP SHIRG/DHQRAHHADLY LQAFDYHR UAXGV\KDAP D EHH SHRMGI RAKHI WD, HOUDYDZ KRB

&HVEQLQ RUP DIRQ 05 QRM AVFBRKUH QRIP 0O LFOGHS LQ FRORIGDAS | LOGADOWEM HOV SUEIWG LQCFFREDFHZ MK 8 6 * $$ 3 KDVEHH) FRIGHHG RURP WG | LRP
WHH AP HOV SXOXOQR \XFK CFFRXQIG) SUCALSEYOQG DFFRAQIO WH - (R (RAGFOGH DIDKH LQ RIP DINRQ DG QRAV GHRHADY | RUFRP SUHKHUYH FRQRICDMS | L(DGHLCC
DM HON 7 KHH XQXQWME FROGHOVHS FRORIEDAG | LGDADOWEMP HON \KRX@S EH UG LQ FRMGRIRQ Z W A\KRH\XP P 0N R \LIQULEDQATFFRXQIMY SRTAHY DG GRM/\R \KH
FRORICDAG LQOGADOWIAP HONVI ROWH\ HIUHDG-G' HR-P BHU R WH&RP SIQ Z KIFK Z HHLGFOG-GIQWHERP S 1V$ QOB HERWRD) RP . DVILBGZ W WH
6HPXUMIVDQG( [ FKOQIH&RP P WWRQ WHE6( & RQO DK
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* RQJ&RFHD

7 KHH XQDXQWEG FRQRIEDMS | LQDGACOWEAP HQN KDYH EHHQ SUHSDHG R DIRQ) FRIFHDEDLY Z KIFK FRQAP SOAM/\WH U0 DARQR  DAHV QG WH\HABP HOAR (CELOMNY
DG FRP P W HQVIQWHQRIP DOFRXUHR BXMGHN $ VUH GRME LQWWH DFFRP SO LQ) XQOXQWS FRORICEDAS | LQDGACOWIAP HW WHERP SIQ. KDGGHAGRRP HR

| RUWH QGHP ROKYHIG-G 6HBAP BHJ 1 HADK XVHG LQRSHIDIRQ/Z D/ | RUWH QQHP ROKYVHIG-G6HBMP BHJ $ GAWRDM D/R 6HBWP BHU
WH&RP SDQ KOG DQIFRXP XOAMG GH LAMAKDUHKRTH M| GH LFAWOQG Z RINGY FEBMIOCH LAVWR DG UASHRRYHD 2Q0 D \WH

&RP S0 \RT W QRS KLHTS SIRGAWICH DQG UHFHYHG GHASIRRHHBYR 7 KH SURAHHBY/ Z HIM XVHG R U0, FRQAMWE®! QR SD CEG! QRAV SD CEG! DG HDMG

CFRUHG LQMIV2 Q 6HBAP BHJ WH &RP SI) KOG FDK R 7KHH | CARY UDMVH KEWBQIPOCREWTERXMAH &RP SO I CELOW R FRMXH DV D JRQJ

FRIFHD IRUD SHIRG R \WHYH P RQKV IURP \WH IWXOFH GDM R WY WHERWO D) HP HAFDQGRASURYLGH DXXUDGFH WDAKH &RP ST Z LADXQNP DAY CFRKLHYH SUR L\EEGH
RSHDIRQYRUBHFRP HFDK | BZ. SRVMYHRUUDVH DEAWRDOGHENDQGE RUHNAW FOSMID 7 KH&RP SDQ LVVHHN.GQ) R UIVH FCSMIDRURXI K DEAWRDOGHEWIE RUHDAW [ LCDGRQIV
R IXQ5 LW RSHIDARQY 1O WH [ XUMUH $ GRRXIK \WH &RP SO KDV KIMRLFDED UIWHG FDSMIDIURP. \OBV R FRP P RQ KDWY/ DG SUH HUWHG \KDWY OQG |RP WH IMKDFH R
SURP MR R/ DG FROMMEGI SURP IR GRAV WHIHLY QR DAXUDCFHWDAMZ LOEH CEGIVR FROMHWR GR\R | WH&RP SO0 LV XCQTEBIWR UI\H DEAWRDOFCSMIORUMARXU
DEAWRDOBREQ) LQWHGQHDUIXMUH P DDIHP HW] SHAMKDANHERP ST Z LOIH-G\R FXUBIOWRSHIDARYY 7 KHHXQXAWE FRORIEDAG | LQDGADOMIM HIVER RACFOGH
DO DOV HW UHIAG R \WH UHFRYH.IEL QWY DOG FOWL LFDNRQR - DAHVRUWH P RXQIVOQG FOWL LFDARQR  CCELOMAAKDAP LIKWEHQHHADY \KRXG\WH&RP SO0 EHXITEGIR
FRAMXHDVDIRQ) FRFHQ

8\HR ( VAP DM/

7 KHSU-SIUDNRQR XQXGWMG FRQRICDAG | LDGADOWIAP HOVIQFRIRP W Z M8 6 * $$ 3 UHTXLUAYP DIDIHP HYAR P DNHHMP DY/ DQG DAXP SWRQVKDATH HAAKHBERWMG
P RXQVR DAHNV DQG (CELOWAY DG GWRKUHR - FROMY HADKHN DG CCELOWA/ DAKH MR WHFRQRIEDAG | LCDGFDOWEAP HWV DG \WH USRWG TP RQVR UYHXHDOG
H SHOH/GUQ) WHUERWY SHIRG $ FMIDUAXWVARXGGLIHJIURP \KRVH WP DAV ( IP DINVGAUQ) WHQHP ROMYHIG-G 6B BHU DG LGFOGHHWP DMV
| RU DEBZ OFH | RJ GREWKOLFFRXQN RO CFFRXQNV WHFHYTE®! \WH HWP DAV | RURBVRBIM RUVGZ P RYIQ) LOMHORY  HIP DAV XVHG 1O WH FOBXDIRQ R SIRIVW \RZ OB/
FRP SBURQ RO XCFRP SOING VBV WHXVH XOT HR SURSHY DQG HIXASP HIVDAKP SURQY XVHELQ DAHMQ) 1P SOLP HOAR (RY) WP DWHIV \WHHXIP DMR \WH I DUYCOH®DH
ACEOY DI WHDMG WKAR XVH DAHAWH YOODMRQ R UHEHP CEG! DQG P DQEDRUD  UHEH-P DEG! SUH HUHS WRAN \WH YDOH R EHQH LFLDOFRQYHRY [ HDMUW DQG GHP HG
AYLGHIGY WH YDODNRQDIRZ DRI RUGH HIHG\E DAV DOGWHI DLUYDOHR  GRQ FDK HIXUW WDQLRNRY/

) DLU9 DOXHR! ) LQDGADO QUKP HQWDQG) CLU9 DOHO HOKUHP HON

7KH FOW Q) TP RXQN WERIMG 1Q WH XQXQAWS ARQRTCEDAG EDDIGRH \KHHV | RUFDK  CRFRXQIV UWHFHYDE®! FROMPADWHN DG ICEOMY CRM/ S CEG! FROMMED! CRM
SD CE®! CAFRXQNV SD CE®H CARXHG H SHQAY DARUHG FRP SHODIRY D06 GDH QCELMMNY DS LP DM \WHU | U P DINHAYDOH EDHG RQ WH KRWMP P DMUMWY R WHH
LQXKP HOV

7KH&RP SO0 D0 HYDX LDGADOIQAKP HOVZ WK | HDMUB/R BRI QCELOMAY DQG HNXW XQEHH) LQDGADCS FARXQIY) 6\BQEIGYROBY \WH?) $ 696  CAFRXQID) WIEG
I RUNKFK LOXWXP HQWV 8 QEHUMKLY WBIQEDLS | LGDQRDODAHN DQG QCELONAY DUH FOWL LHG LO WHUHQINB EDHG RQWH GZ HIAGYHOR LOSXWADAL \LI QU LEDOAIR \KH | DUYDOH
P HDAXUHP HQIV7 KH&RP ST AGCRAGHM [ DAHVRUCCELONAAKDADH TR EH SUAHME RQWWH EDDIRH\KHHADAVDLUYDOHLQ DFFREGFHZ WS FRRXQIQ) 6\EELGY
&RAIIFDIRY 3$68& 7RIF

$6& 3) LQOEADD, QKPP HQN  OXBZ V HQIMWY VR YROQIELID FKRRVH W P HDUKUH FHABQ | LQDGADODWAN DQG ACHOWY DAVDUYDOH |DUYDOHRSWRY  7KH IDUYDOH
RONRQP D EHHBRRG RQDQLOQMKP HOAB.  LOWWKP HQNEDVY DG LV LLUBYRATE®! XQBWDQH. HBRNRQAMRAEXY |, | \WWHI DUYDOHRSNRQLY HBRWMG | RUDQLOXKP HQAVXQUHIT H
JDQV DG QWA | RUWDAQIKP HOAKRX@S BH UHBRIAG LQ HIQQIV DAHTFK \KEVHTXHOAUERWY ADM 7KH &RP D) GG QRAHBRWR C5S0 \WH | U YDOH RSWRQ W Q)
RAMBEQ) LOXKP HQWV

5 [MNVDQG 8 GRHIBLQARY

7KH&RP SO P DQELQY/IWFDK LQ EDCN DQG | LD DOLQAMNRD G-SRIW\KDADAP H/P D H FHHG I HEHDD IQXHGP LW 2 Q6B BHU WHE&RP SIQ KDGFDK 1Q
EDNIQH FHWR ) ', & LQXBGOYHYR 7R UBFH W UM DARADAG Z W \WHI DOUHR \XFK | LCOGROOLQUMBANRY WH&RP SO HYDODM/ DABDANIOED \KHUDIY
R \KH | LOOGADOLOMBANRD LQ Z KLFK KRB/ G-BRUW $ QP DMIDDERN \KDAKH &RP SO P D H SHUHTFH LQWKH | XWMUH FRXES KDYH DQ CEYHYH HI HAARQ W CHLMV \R SO LW
RSHIDARDCH SHOAYRUP DNHRKHUSD P HQVDQGP D UATXUH\RHERP SO) R P RYH W FDK \R RKHUKLIK TXODA | LOGADOLQAMANRY &XUHI® \WHERP SO LV UVEZ LY
[WEDQN UHIDNRQKLSVIQRUGHMR P LA DAMIWUM VR HOXUHWWDAWH SRKUHLY TP MGRUIUHGFE-GRWH) * & SIRMURQAIP W

&DWK DQG& DK ( TXLYDBOW

) RUSXUSRAVR \HFRQRIEDAGWIAP HOVR FDK | BZ V \WHERP SIQ FRQUGHY DIKLIK® @NXGLOIKP HIVZ W DP DXUNY R \KUHHP ROV RUGW DAKH SXURKDHAMOG
PRH P DNNFFRQMR EHFDK HIXLYDBON 7KH&RP SIQ KOGRFDK HIXLYDBQWD/R 6H5WP BHU DG HAHPEHU
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$ FFRXQWS HAHYDE®!

7KH&RP SDQ UFRIQ] HY DQ DEBRZ OGFH | RUGRKHY RQ CFFRXQIV UHHLYCEG® LQ DR TP RXQNHIXCOWR WH FAP DA SURETEGI RV QAR BFRYHIHY 7 KH DIBZ DFHLY EDHE RO )
DDOMY R KIWRUFDOEDG G-EWH SHIHGFH PXUWHOAUFHYDEGY DILQ) DG H SHAMS | XWUH Z MRV DV Z HDDY 0Q DAFWP HOAR \GHALLF LGHQWVLCE®! PP HJ CFFRXQN
FROUGHHE DAIMN RUXFRIBRNEG! 7 KHH SHOHDWRALDMS Z [\ WH DIBRZ DRH| RUGREWKCDFFRXQIVLY UHFRIQ] H3 DV I HH.DCDOG 0GP LQMADRYHH SHOH

, QMHRY

,QHORY FROIMMY R Y. P DMIDY DQG | LQMKHG JRRGY DUH WIMG DAKH BZ HUR - FRWADGG QHAU-DT) CEG! YOOH XM L) \WH LD [LLKARAW) ) 2 P HKRG $ BAHYHLY
HABEDWKHS Z KHQ P DI HP HAGHMP LG/ WDAFHEQ LQYHORUHY P D GRABH \DBLE®! | LQHORY FRIV H FHHG WH H SHRMS GHAUHDT) DEG! YDOH GXH R REVRBVAHIFH RU
TXOQMH/IQH FHWR H SHAMG GP 006 WHERP SIQ Z LAUHFARLG URHLYHY | ROWH G HIHGRH B HHQ \KH FRWADQG WH QHAB-DT] CEGH YDOH 7 KHVH UAHYHY DHUFR GHG EDHG
RQHAP DMV DIGLFOGELOFRWR \DBY

3URSHIW DQG( TXLSP HQW

3URSHW DG HMXLSP HATUH WIAMS DAFRWADIGS DUH G-BUHALDAMG XMQ) WH\RELIKAICH P HERG RYHUWHURAP DAG XVH XODYHY Z KIFK WQIHIURP. RHVRVAYHO\ HOLY / HDHRD
LP SURYHP HW DUH G-BUHADAG RHUWHVKRIAUR \KHXVH XOX HRUGDHWMP LGFOQQ) VFKHX®G UHIHZ COMP V 0 DQMDCFH DG USDLY DH KD HG\R H SHOH DYVIGRXUBG
© KHD DXHN DUH UG RUGVSRG R \KH FRIDQG CFRXP XOMS G-SUHALDIRQ DUH UHP RYHG | URP WH CFFRXQV DG 00 UWAKAMY J DOV RUGWHY DH LGFOGHG LOLGFRP HIQWH
\ HIUR GQVSRIMRY 7KH&RP SIQ H CP LGHVWHSRIMELOW R GHRUDH/LOWH YOOHR \WHH DAHINV Z KHQ HYHV RURKDIQI HYLQ ALURXP \WIFHY UH GRARH | CRARDARHUBFR GG
YDOHP D QRABHUHFRYH.IE®!

* RREZ L@DQG, QEQILE®IS WHV

* RREZ LODUWBUAHQIV \WH [ XMUH HFRGRP LF BHH IMPUMCY 1URP RMHUDKHV CFTXULHG WDAFRX@ QRAEH LQAYIGOD LGHQNLHG DG FSODMD BFRIQ] HG $Q JRRE LODUIMQ)
IURP WH&RP SDQ TV CFTXMMNRQLY DAMEX\EEG VR \WH YOOH R \WH SRMMNDCH SDOGEHG P DUNHNRSSRWQWY Z W GHZ. PXRP HY , QUEQJILEGIDAHVP D KDYH HWHUDQ LGHOVLCE®
RULQEH LQW XVH XOMH , QECILEB! DWHN Z 1\ LG-QIVICEB! XVH XOQYHY DUH P RMYHG RQ D VAELIKWACH EDMY RYHUWHU HFRQRP IE RJGICOMH  Z KIFKHYHULY \KRUMU 7 KH
&RP S VCP RWY CEGILQNQILEGI DAHNDHEHQ) CP RWHGRYHUDXHXCOHR  \ HOY

,P SOILP HOAR / RQJ / LYHG$ WHV

,QIFREFHZ NS 6& 7TRIF  WHERP SIQ UHZ VERQ) @YHE DWHIVI RULP SOUP HAZ KHIHYHUHYHONV RURKDQIHY LQ FLUFXP \WBGFHY LQAFDAMKDAKH FDY LY TP RXQAR
WHDWHNVP D GRAEHIX@ WHFRYHIEG! RUDABDIIQQOD 7KH&RP SO WHFRIQ) HY/DQLP SOLP HANBRWZ KHQWH\KP R H SHRME XQRVARXQAG | XUUHFDK | BZ VLY GW\KDD
WHFDUW LQJ TP RXQAR \KHDWHA KHIP RXQAR LP STILP HQWA/P HDMXUHG DARHGEL | HIHFHEHE HHQWWH DR/ HANP DG | DUYDOHDOG LWERRN YDOH

" HIYDWH) LCDCRDG QUAKP HOV

7KH&RP SIQ KOG FHNQ | LGDGADOLQWAKP HONVWDAZ HIH HP EHEEHG GHUYDIYHY 7KH &RP SO HYDOOMS DLW | LQOGADDLOMKP HOV\R GHAMP LGH UL WRVH FROAMFW RUDQ
SRMINIDHP EH3Z3HG FRP SRHQVR \WRVH FRQMPN TXOM\ DY GHUYDAYH/\R EHHEOUDMY CFFRXQAG | RULQ CFFREIFH Z LW $ 6& " HIYDIYHY DQG + HAILQ) O

SRDAWLOQ ( QN2 ZQ( TXW 7KLY CFFRXQIY WHDA HQABHTXLLA WDAKH FOUY LY TP RXQAR DQ - HP EHEGHG GHUYDIWHY EH UHFRLGHS DAYOLU YOO DAMKAOGRH 006
P DUNHG VR P DINHADAHCRK EDDGRH \KHHAEDM |, QWKH HYHQAKDIH | DUYDDHLY UHFRLGHE D/ DACEAN DYV AKHFDHZ W \KWH&RP SDQ. WH FKDQIHLQ \WH | DUYDOH GAUGY \WH
SHIRG LV WFREHG D/ HWHJRKHULGRRP H RUH SHOH 8 SRQ FRQMMMRY H HIAVH RUWED P HOMKH WASHRARYH GHUYDYH QOELAN 1Y P CUNHG \R | U YDOH DAKH FROMMRQ
WD P HWRUH HIAVH DM DQG\RHQ\KHUHIDAMS | CLUYDOH P RXQAY UHFIDWLL LHG\R RIHULGFRP HRUH SHOHDYSDWR JOQRUGRWRQH WIXAKP HOW

: DULDQN// LDELON

7KH&RP SO SURVGH/ QP W5 Z DUDQIAY R LW SURGAW | RUSIRGANEH HAWI RUSHIRG/UIQILQ) IURP P ROMAR\KHA HR WHSIRGAEW:  DUDQIN FRAVP D LGFOGHWKHFRW
R SURSPAUSIRHP HWUHXQB/ @ERUFRWV DG RMHUFRWV $ QBZ DGR | RUHKEP DMG Z DUDQIV FRIV DUH UFRGHG GAUQ) WH SHIRG R \DB! 7KH GAMP LCDIRQ R KK
DOBZ DR WXL \WH &RP SDQ. VR P DNH HXP DAV R SURGEAZ DUDQW FOIP UDMY DQG H SHRMS FRIV VR UEDURUMR UHS0RH WH SURGAW XQE-UZ DWION 7 KH &RP SIQ)
PXUHQ® HUEEQWKHYZ DUDQN UAHYHY EDHS R KIMRUFDOY. DUWION FRWVI RUHTFK SURGENIHFRP ELGHGZ W ACELON HANP DM/EDHGROWHSURU P RQKVT\VDBY CRAYMY
,1 DRADOUAMD UDA DG RUU-SDUDQG UHSOA-P HOVRWGAL T HMIQULFDQ® [URP \WHERP SO0 VHMP DAV DWW HOMUR UFRIQ] HOGAWRIOFRWR \OBVP D EHUIXUAGLO
| XUMUH SHURGY + IWRUFDED WH Z DU CFRUXCO0GE \WH H SHOH CP RXQNVKDYH EHHLP P DMUIDD 7 KH Z CUDQNV QCELOW LV LGFOGHS LQ DFFXKHG H SHAHY RQWH CFFRP S LQY
XDXQAWS FRORICDMS EDDQRH \KHV DGG [P RXQAG \R 58] RQ 6B BHU DG’ HHPEU UASHRAIYHD ' XUKQ) \WH QCH P ROV HIG-G
6HBNP BHU 0% Z DUDQI FRIWZ HHGHP LQP IV
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%HQH LADOR RYHMRQ) HDMUH

&ROMHWEG! G-EWGFOGHY FROMMRQ WPV \KDADUH FROUGHIG LQWHP RH FRP SDUHG VR \WH P DUNHASUFH R \WH WRFN RO \KH DM R \WH UHIDAG DI UH-P HQAV7 KH &RP ST
FDBXOM/\KHEHH LFDOFRQYHMRO! HDMUH DG UHFRB/DG-EVAVARXQIZ MW \KHDP RQAEHQ) TP RMY HE\R LOMMIW SHOHRYHAKHWP R \WHQRM

5 HYHXH5 HFRIQURD

7TKH&RP S IRBZV$ 6& 7RIF SHHXHIURP &SROMDAVZ W &XMRPHY 3$6& 7~ 7KLY WEQEG HWEEDWKHY DMQI®1 FRP SUHKHRLYH P RGHOI RUHQIMWY/ \R XVHLQ
CFRRQMY | RUBYHH DUIMQ) [URP FRQNERW Z W FXWRP HY DG VXSHYHEHY P RWAR \WH H WY UBRYHXH UHFRIQWRQ IXADRH $ 6& UADXLAY BQ HQW \R BWHRIQ] H
UAYHOH\R G-BLRWKHWBQM HUR- SURP VHG JRRGY RUVHIYLERHV AR FXWRP HY/LQ BQ CP RXQAKDNH GRV\KH FRUGHIDINRQ R Z KLIFK \WH HQMY H SHRW R BEHHQV®GLOH FKBQIHIRU
\KRVHJ RRGY RIVHYAHY DG UMY UHY FHISQ DEAWNRCDOGVFBRAKUHY

7KH&RP SO VHIY W SURGFAW Z KLFK LQFOGH WEELG Z DUDQMY SUP DU® R GMMEXRLY DG DR H5 G-DBLY 3URGFWOBY DUH UFRIQ] HE DAD SRONQWP HZ KHD \WH
SURGAALY \KLSSHG \R WWH PP HU DQG W@ LV WU HHG DG DUH BFRGS GHAR DD GVARXQV RUDIBZ DGFHY 7 KH Z DD GRAY QRAUBUIHAD \FEOUDM SHIRP OgFH
REQIDIRY

5 HYHHVI URP. FRQAMIFWI RARHGMMEX\IRQ DG LOXMIIDAROR Z LOGRZ. 116 VROWRQYDUHUHRIQ] HSRYHMP HRQWHEDUYR WHERP SO0 VHMP DAVR WHSURIBW\RZ DB/
FRP SBURQR FROMFW XM YDURXY RASBMRULCEXP HNRGY G-BHIEQ) ROWHWSHR FROUFAMP VIGFOGQ  WHUDMRR Q® BHUR OERJKRXAY\SHNFRP STUHG R WH
QP EUR HAP DAG OERUKRAY R FRP SBIMDVE  XMQ) WHP LOMRHP HERG RU XMQ) DXQW FRP SBIAMG P HNRG 7 KHVH P HARGY DUH XVHS EHFDXAH P DD HP HY
FROUGHY \MHHR EHWWH ERADYDOEGI P HDKUHR - SURIUAV RO FRQMFW : HXVHWH\EP HP HXRG | RJMP LOUWSH/R FRQMFWV 7 KH DAHAS FROMPADAHN BHBUAHOV
UVHOHVUFRIQ] HELOH FHWR TP RXQVELGDES 7 KHOTELMW 2 FROMPMICEMMY UBIAHIVELAQIVIQH FHVR BYHHVUFRIQ] H5

&RW\R 600V

&RWR \DBVLGFOGVIQHIRY FRWW SCANDILQ) FRWWDQGZ DUIQN H SHOHY

SRR UWYHGV IR 1] H5 SUFH FRQAEAN | RUVH GMMEXNRQ DOG LOMEMRQ R Z LQEZ 11 \ROMRQY LGFOGH DIDAUHRAP DIMIDD \KE FROMIARL OERUDGE FHYEQ RKHU
QAUPWRWV DV'Z HIDV\WRAH LQAUHRARIV UHIME R FRQMPMEHIRUIP DORH \WAK D LQAURANDERUDQG | WQIHEHH W 3URYIMRQY | RUHKP DMG GWWHY RO XQFRP SBIMG FROMPV
DUHP DEHIQWH SHURGLQ Z KIFK VKAK GRWHY DUHGHMIP LGHS &KDQIHYLQME SHURLP DOFH ME FROEMRQY DQG HAP DAG SUR WEELAOW P D UAXONQ UYIMRQ/\R FRUNIGE LGFRP H
Z KIFK DHUFRIQ] HELOWH SHIRGLQZ KLFK \WHUAYIMRQY DHGHMP LGHG & KDQIHYLQ HAP DIMG ME SUR ML WAXENY [URP MRE SHURUP DQFH VRE FRQAURYY FOIP V FKDQIH
REHY DOGVHNBP HQNV DUHCAFRXQAMS | RUDYFKDQ) HYLQHANP DA LQWHPXUBMONSHIRG

6KLSSIQ) DG+ DOBIY &RV

6KLISSIQY) DG KOGEIY FRWV LGRS | RUSIRGEVNKLSSHE R PP HY DUH LGFOGHS 1Q JHIHIDODQG DEP LQMDAYHH SHOHY DG P RQAG\R DG IRUWHQH
P RONVHI3-G6HOWP BHU DG UASHRIYHD 6KISSIQ) DUGKOEIQ) FRWFKDLIHGR HXMRP HY DUHIGFOGHGLQVOBY
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5 FHDURK DQG' HYHBSP HOW

5 HHOUAK DOG GHYHERSP HQAFRWV LGPXUHG LQ WWH GHYHERSP HAR  \WH &RP SDQ 1 SURGKFW DUH H SHOWHG DV LGRXUIG DG LGFOGH FRAV \KFK DY @ERU P DMIDY DQG RAHU
DIRDAG FRIVLGRXAUG - XUQ) WHQQHP RQMYHIGHG6HBWP EHU DG UWHOUAK DOG GHYHBSP HONVRW LGRS LOWH GHYHERSP HOAR WHE&RP S IV SIRGENV
ZHH

$ GYHINQ) &RW

7KH&RPSDQ P D SDMASDM LQ YOURXY CEYHMYQ) SIRIUPV $ CFRWV UHIMMG VR COYHMMQ) R \WH &RP S0 v SURGEN D H SHIHG LO WH SHIRG LGRXUG ) RUWH QCH
P RQKVHIGHG 6HBWP BHU DG DOHIMIQ) FRIV FKOLIHG VR RSHIDIRQY Z HH DG UASHRRYHD DG DUH LGFOGHS LQ JHHIDODGG OGP LQMADRYH
H SHOHY/ROWHDFFRP SO0 LQJ XQXQWE FRORIEDAMG WIM HWR RSHDIRYY 7 KHH DGHWMIQ) H SHHY GR QRAGFOGH FRRSH.DAYH DGYHMYCQ) DOG DBV LRHMYHY Z KLFK
\KDOEHHQ GG URP \DBY

) HEH.DCDQG 6V, QFRP H7 0] WY

7KH&RP SI) CFFRXQVI RULGFRP H\E] XMQ) WHACELOW P HRRGSIWAUEGE $6& 3, RPH7O WV 8 QEHKLYP HKRG GH HWHG\E DAHNVDQG ACELOWNYDHGAMP 1OHG
EDHGROWHG | HHIFHENE HHQWHI LODGRDOWSRGY DG\ EDAVR DAVHIVDQGACEL DN XMQ) HIEPAGAE UDMAKDIAZ LAEHLQH | HANQWH\ HDULQZ KLFK WHGA!  HHAHVDH
H SHAMG\R UYHIH 7KH&RP SIQ UHFR B/ D YDODNRQ DEFZ DFHWR R IVHAGH HIFG\E DAL EDHGROWHZ HIKWR DYDOEG! HYLGHTFH /P RUH ANHD WD) GRANDARP H
SRMRQ RUDDR \WHGH HIHG\E DAV Z LORNEHUDT H5 7 KHHIHAWRQGH HIWHG\E H/R DFKDQIHLOWY DMLY UFRIQ] HG DVIGFRP HRUBWILQWWH SHIRG \WDNGFOGH/\WH
HIRK HOAEDM

7KH&RP S | REBZ V\KH CFFRXQIY) IXUEIFH | RUXGFHMIQN LQLGFRP HAB B/ M) WHSIRMMRVR $6& 3, FRPH7OHY 8 QY WDAIXADFH i SRMRQY LQUDID
GHG\R EH UFRIQ] H5 LQWWH | LCDGRLDOWEBAP HOV Z KHQ MY P RUH ONHD WO GRAKH SRUMRQ Z LADEH VKMBIGHS XSROH TP LDIRQE. WHE DANRIMEY $ VR 6HBAP BHU

DG HHPEHU WHERP SI) KOG QR XQFHMBQWY  SRMRQYWDATXOM | RUHWHJUHFRIQUNRQ RUGMWERKUH LO WH | LADCADOWEAP HQN 70 \ FHOW\KDAUP DIQ
\EMPANR H CP LODIRQ DHWH\ HOWHIEQ) RQDQGOWU HHP BHU 7KHERP SIQ UFRIQ] HYLQMIMADQG SHIDGHY UHDMAGWR XGHIBQLFRP HVY SRIMRQVLQRKHU
H SHOHY + RZ HYHJ QRVKAK LOMHXIE SHDOWYZ HHUFREGDVR 6HBMP BHU DG HHPEU

BN UDVHG & RP SHADARD

6VRAN EDVHG FRP SHQDIRQ LV CFFRXQAG | RUEDHE RQWH UTXUP HW R $6&  + 2 &RP SHODIRQ +6\RAN &RP SHODIRG  Z KIFK UHTXLAY UHFRIQMIRQ LOQ WH [ LCDGADC
WEMP HOVR WHFRWR HP SB HH QLHARU DOGQRQ HP SB HHVHYLFH/WHFHYHGLQH AKDQIHIRUDDIZ DGR HIXW LOWMKP HIVRYHMHSHIRG\WHHP S HH AUHRRU RUGRY
HP SR HH LY UHTXLLHG \R SHURP WH VHYIFHY LQ H FKOQIH IRUWH Z DG SUAKP SIYHD WH YHAMY) SHIRG  7KH$ 68 DBR WXL/ P HDXUP HOAR WH FRIAR HP SB HH
AURRU DGG QRO HP SBR HHVHYLFHY UFHYHG LQ H FKOQIH | RUDQ [ OB EDVHE RQWH JUIQACDM | QUYDOHR WHIY O 7KH&RP SIQ. KDY HBRAMG\R WHFRIQ) HI RUHMUAY DY
WH RAFXUDYSHP WG XQEHWH) $ 69V/S$ FIRXQIY 6\BEDLB/8 SADM 2$ 68 ,P SIRYHP HQMVR ( P SBR HHBKDUHYDVHE3 D\ PHQW

/ RW3HJ&RP P RQ6KDLH

$6&  *( DQQVIHIBKOH WX GOSMHRBIROR EDIF DG AOWME HIQQIVSHUFRP P ROWKOH 3( 36° Z W DUFRGAIDIRQR WHQ® HDRUDQG GHRP LCDRUR
WHEDME ( 36 FRP SXBIRQWR \WH QP HDRUDQGGHIRP LDRUR \WHAOWG( 36 FRP SXBINRY YDUE ( 36 H FOG/AOMYHVHRXUMEY ' LOWMS( 36 UH GRVKHSRMMOAOMR)
KDWFRX@S RFFXULL VHRXUMIS/ RURKHUFRQAEFWAR LWKH FRP P RQWKDUAYZ HIHH HIAVHG RUFRQYHWGLQR FRP P RQVKIW RUUAKEMG LOWHIMXOFHR FRP P RQ\KDLA/\RDARKHD
KOG LOWHHDQQIVR \WHHQMY %DUE GHABRW SHUFRP P RO\KDIHLYARP SAAGE. GYIAQ) GHARWDYDMEGNR P HP EHYE, WHZ HIKMGDHIDIHQ® BHUR FRP P RQ\WKDUY
RAMDQEQ) GAUQ) WH SHIRG ' LOWG GHABRW SHUFRP P RQ WKOH LV FRP SAMG B\ GYIAQ) GHAGW B\ \WH Z HIKWG DYHIIH QP EHUR  FRP P RQ KDWY FRP P RQ \KDUH
HMXLYDBON QG SRMMTD AOMYHVHRXUMEYRANBIEQ) GAUQ) HFK SHIRG 3RMMDED AOMYHFRP P RO\KOUA/FRQIMR \WREN RSWRQVDQGZ CUION XMQ) \KHWHDAXLY RAN
P HARG DOG KDY IMKCEB! XSRQ FROMHMRQR - SUH HUHG VKDL DG FROMWEGI R/ SD CEG! XMQ) WHDV UL FRMINGP HARG  6\RFN ROWRQY DQG Z DUDQNVZ HHH FOGHG
|URP \KHFOBXOIRQR GOMG\KDW/DAH Z HIHDQIVAOMYH 7 KHHFRP P RQWKDUHHTXLYDBOQNP D EHGOMYHLQWHI XXUH
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7 KHIRTBRZ LQ) \NEGI SUWVHQWVDUHFRCAAIDINROR  EDVF DGA WG HACHRP H BRW SHURRP P RQWKDUH

7KUHO ROMV( Q3G 110HO ROMV( QG-
6HBWP EHJ 6HBWP EHJ

1 HNCQFRP H W SHUFRP P RQ\WKDLH  EDMF
1 HMHRP H QW DREEXVNEGIR FRP P RQOVKDUHKRGHY

: HIKWMEDYHIIHFRP P RQWKDUARAMBOAQ) + EDUF
1 HACGFRP H GBW SHUFRP P RQ\WKDWH+ EDIE

1 HNGQFRP H W SHUFRP P RQ\KDIH GOWG
1 HAGFRP H GRW DMEXREBIVR FRP P ROVKDUHKRTGHY  EDUF
$ GG SHHWGWRANGYIGHIB/

$ G5 LOMMIR FROMINEGIG-EW

1 XP HDRUI RUGFRP H AW SHUFRP P RQ\KOUH+ GOWMG

: HIKWGDHIIHFRP P RQVKDUY/RAMEACQ) + EDUF
$ G5 QOMYHWKDHVUHDMWR

SRMWEBIGEW

6HUVI SUHHIHG

6HIVE SUHHWG

: HIKWGDYHIIHARP P ROWKDW/RAMBA Q) + GOWMS
1 HMARP H RW SHUFRP P RQWKDUH+ GOMWS

) RAWHWWUHHP RQMVHIGHG 6HBAP BHU DG | RUMHWNUH DQG QHP RQMYHIGHS 6HBAP BHU DOSRMMID GOMYHFRP P RQWDW/Z HHH FOGGIRP WH
FRP SXBRQR GOMIG FRP P RQ\KDU RAMBIAQ) D/WH  Z RXT KDYH DQ DQVAOMYH LP STRARQWH &RP SO IV GHABRWHY ) RUWH QCH P RQKY HIGHG 6HBAP BHU

RN ROMRQY DQG Z DUDQN Z HH H FOGHS [URP \KH FRP SXBMRQ R GOMIG FRP P RQ KT RAMBEQY D/ WH  Z RXTS KDYH DR DQIVAOMYH LP SCRARQ WH &RP SDQ IV GHA
IFRPH$ VR 6HBWP BHU oG FRP P RQ\KDUHHTXLYDBON DG SRAQIMID GOMYHVERXUMEV FROIMMGR \WHIRBZ L)

6HSWP EHJ

B\REN RAWRQY
. DUV

6HIN/% SUH HUHG WRAN
6HIN/& SUHHUIHGWRAN
SRQMHWEBIGEW

6HIP H6 FHBRUAMY

* XU \WHQGHP RQKMVHG-G6HBWP BHU s8] WHERP SIQ) RSHIDAGLQWE R U-ERWEGI BMQHW\HIP HONZ KIFK FROIMMGR \WHP DQX CRMHDQG\OBIR D
Z IBKIHG WHIWHIQ) Z DMJ WSHIDQAROMRY D/ Z HDDY GMQ HAIRY SIRGAW 006 WH\DBI R P XAVSXUERH JOW WHIWHIQ) SUP HJDGG ZIQERZ 1B P RXQICY
VROMRY/ LFOQQ) EDIDNF UAMEQAILE \ VP VDG DIRAHG HQY MVMP DG WH AMUBMRQ DG LOXMIDIROR Z IGERZ 1L \ROMRYY 7 KH &RP SO0 1 WERMIE®!
\HIP HQWDUHVADAD LE EXMQHA XQWKDAR | HUGL HIHABURGANV 7KH CUHP DRI HGW-E0UDAMY EDHG ROWHI XQEP HEOGA! | HHIFHVIQWWHURSHDIRQY DG GFDNRY/
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/ HDWH

7KH&RP SIQ CFFRXQNV IRUGDAV IQ CFFREDFHZ N $ 68 7 KH BDH WEQELG WAL FHVEIQ BGDAY VR EH UERIMG RO \WH FRORIEDAS EDDIGRH \KHV DY WKWR- X\H
DAHNDQG GDHICEOMY 7KHERP SOQ. HPRAGWHSUTAWFDCH SHAHWSHIP WG XQGHMHWDIQMRQIXEDFHR LY \BED.E WDABELGHE \WH GDVH RO LFDARQ DG LQUC
AUFAFRIVIRUDQ GDHY/WDAH LA SURJVR DERSWR) R WH MBELS 7KH&RP SDQ GRHY QRAUDWHW Z KHMHUDQ  FRQAEFW HOMMG LOR SURUVR DERSIRQ CUH GDHY RU
FRQEQGDH

7KH&RP SOQ FDADRU] H/GDA/Z W FROAFNDOMP VR HAKDQ\E HYHP RQKY DV H\HURSHDMY RUILCDGFH ) LCDGFHGDAYDHIHHID \KRHGDA/\WDIZ RXGEORZ WH
&RP SOQ R \XEWBQUDED X\ HRUSD: | RUVMKH HQIMH DWHARYHULW HP DG @ H $ WHV CFTXLUHG XQGEHUI LQDGRH BDAY DUH BHFRUGHG LQ SURSHWY DG HIXSP HOVGHAS @RKH
G®DH/ DUH FDMIRU] H5 D/ RSHDIY GDAY 7KH &RP SIQ TV GDH/ JHHIED KDYH WPV \WDMIQIH [URP \WKUHH \R | RXU\ HOLY | RUSURSHWW DQG HIXSP HQADQG | LYH\ HOW I RU
SURSHW 7KH&RP SDQ HBRMS \WH DFFRXQI) SRIA \R LQFOGH BRI WH GDH DG QR BGDH FRP SRHOVR RXUDIUHHP HOW DY DMQI B FRP SRHND)G CFFRXQVRUWHP DVD
®DH

| HDH CCEMMY DH UFRIQ] HG DAMKH SUAMVHOAYDDH R WH 11 HS GDH SD P HOV XMQ) D GVFRXQMDM EDHG RQ \WH &RP SDQ 1 FXUWHAERURZ Q) DM / HDH DAV DA
WFRIQ] H5 EDHG RQ WH LOWDSHHIWDOH R \KH |1 H5 GDH SD P HOV UBAG B OQEREG LRHOMHY SOV D) GUHFWARWV [URP H HRAMY \WH BDHY / HDHKRT
LP SURYHP HOW DUHFOSLAB] H5 DAFRWAIGG CP RMY HERYHMWHGWHUR WHUH SHAMG XVH XO HRAKHGDH\MP

;. KHOWHERP S KDVWH RSURQWR H WG WHGDHWMP  \MIP LODMKH GDVH EH RUH\WH FRQAFXDOH SWDARQ GDM RUSXURKDUH WWH BDVHS DAHADQG WY BDRITED FHMIO
WDAKH&RP SO Z L@H HFVHWHRSIRY WHERP ST FROUGHYWHHRSIRQVIQGHMP LQQ) WHRIDAL LFDIRQ DG P HDAXUP HOWR \WHODH &RWWDIRADAGZ WK RSHIDY
®DHDXHNVDHUHFRIQ] HSRQDWIL KAICHEDAZ MMORSHDMY H SHOAVRHWHWP R \WHGDH

1 RFROARTLY , QMHI

7KH&RP SIQ  CFFRXQIV | RUGRIFRRAY LOMINNQ DFFREDFH Z MK $ 6& 7RIIF Z KIFK UADAUAY \KH &RP SIQ. \R SUAVHOANGRFRQURTIY) LQMBMN DY D \FSDUDM
FRP SRHMR \RBDKDUHKRTBHIAT GH LFMRQ WH FRORIEDMS EDDGRH \KHHV DG WH FRORICDMS QHAGRY DAMEXEES! W LW GRIFRQARTIY [QMMMEH FOOD LG-ONIHG DG
SUAHOAGRQWHI DFHR \WHFRQRIEDAGWBAP HOVR RSHDIRY/

5 HHVS FFRXQAQ) 3LRQRXQRHP HOW

QEXIXWW  WKH) $ 6% LMKHGS 68 " HEW ' HEWZ W & ROMHMIRQ DG 2 WHU2 SR/ 6XB\RSLE DOG' HUYDIYH/DQG+ HEJLQI? &RQUFWLOQ( QIMAV2 ZQ
(TXW 6XBRSLF 2 $ FFRXQIY | RUSRQYHINE®B! , QXKP HWV DQG & RMEFWLQ 0D ( QM2 Z Q( TXW 7KH$ 68 MP ST IHY/ CFFRXQICY | RUFRQYHME®! LOXKP HOV B\
WP RYIQ) P DNRUMSDUDARQP RCHY UHTNXULHG XQAHURXUH/B 6 * $$3 &RQHTXHO® P RIHARQYHWEGI G-EWQIMKP HONZ LOEH SR W5 D/ DM GICDELQN LOWNKP HUWZ W QR

\FBOUDM CFFRXQICY | RUHP BHEEHE FRQMMRQ I DX/ 7KHS 68 WP RYHY FHBIQ\VHMBP HONFRQGEMRQAKDADH UATXLLAHG | RUHTXWY FROMPMR TXOM\ | ROWH GHIYDAYHVARSH
H AHBURQ Z KIFK Z L@SHP WP RUHHNXWY FRQMFNVVR TXOM\ |RAHH F-BIRQ 7KH$ 68 DOR P ST IH/WHAOME GHAGRRP H SHKDUH FOBXOMNRQLQ FHWIQ DDV 7KHQE
IXEXFHLYHIHARYHI RUINVADD, HIW EHILGRQ) DWW HAHP BHU LFOAQ) LQMIP SHIRG/Z MQWR | VAID, HILY DQG HID DERSMRQLY SHP WG 7KH&RP S LV
PXUHQ® HYCODMY \KHLP STAAR \WHDERIMRQR WHWIELG ROWHFRQRICDMS | LOGADOWDAP HOV
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,Q-XCH WH)$6% MKHG$68 1R ) LCDGADO, QAKP HOR: &UHAW RWHY  7RIIF 0 FDWUPHIWR &UHAW RXHY RO ) LGDADO, QXKP HONV Z KIFK
QLW AOQHYKRZ HOM¥Y Z LEDP HDWKUH FUHAWERWHY | RUP RALCICADODMANV LFOGQ) CFFRXQN BFHYCE®! $68 1R Z |G SORH WA V2 LPXUBG GRW
DSSURTFK Z W DO H SHAMG BW P RAHD XQEHUZ KIFK FRP SIQHV Z L@UHRIQ] HOERZ DFHY EDHG RQH SHAMS UDKHUWDQLGRXUMG GKHY 2 Q1 RYHP EHJ \KH) $ 6%
GHD FoWHHIHAYHAMR 7RIF | RUFHIBIQ\P DOSXECF FRP SOQHY DG RMHUSUYDMFRP SDQHY/XQM) VD, HIWEHILQQRQ) DWW HAHP BHU IRUB( & I LBL/WDA
DUHHDI LEGIVR EH\P DEBUU-ERWG) FRP SOQHVXQGHWHS( &1VCH LQURY DvZ HIDY SUYDMARP SDQHY/DOGRARUSUR WM 7KHOGRSMRQR 7RIF RQ-DAY
GAGQRMDYHDP DAMIDOP STRARQWHERP ST IV XDXAWWG FRORICDMS | LDCADOWIAP HW

,Q0 DWK WH) $ 6% KHG$ 68 1R ) LCDQRDO, QAP HQNV &UHAW RAHY 7TRSIF 7UREDG' HENG HIWKPMUQIV DQG ILQMIH' VFBRXUAY 7 KHIXEDFH
Z D/ IMXHG D/ P SIRYHP HOV\R $ 68 1R GARIBHG CERH 7 KH YLQEIH GVRBRAUH FKDQIHY UHTXLUA DQ HMY VR GVRBRVH FXUMASHIRG JUIRW Z WMRIVE \ HUR
RIWLCDIRY | RUICDGAQ) WFHYDEGY 7 KHIXIGIGFH LY HIHARYH | RUI LCDGRLCOWSIAP HON IWAKHG | RUIVADO, HOW BHILGRQ) DWW HAHP BHU DIGIQMIP SHIRG/Z WMQ
WRH I VIO, HDY 7 KH CP HIEP HOW\KRXGE EH DSSTHG SIRGHALYHD (D DERSIRQR \WH IP HIEP HWLY SHP WG LFOAQ) DERSWROIQIQIQMIP SHIRG 7KHDRSWRQR
$68 1R RQ-DDY AGRMDYHDP DAIDOP STRARQWHERP SO IV XDXQWG FRORIEDAMS | LOGRDOABAP HONV

2 \WHUCFFRXQIY) \WBEDB/ WDAKDYH EHHD LWKHS RUSURSRHG B ) $ 696 WDIAGR GRAUHTXLUH DERSWRO XQIDD | XM DM DUH GRAH SHRMS VR KDYH D P DMUDOLP STRARQ \WH
FRORICDMS | LDIADOMBIAP HOWV XSRQ DERSMRY 7KH&RP SIQ GRHV RAGMAXAW UHFHASURGRXGAHP HOW WDADUH QRADQIALSDAG Wi KDYH DO LP SCPARQ RUDUH XQUHIMG R LW
I LDQADCFRQAMRY UAXWVR RSHIDIRYY FDK | BZ VRUGMWRKUBY

127( +$&&281765(&(.9%% (

2 Q6HBAP BHU DG HHPEU CFFRQVUHFHYTEGIFRQIMMGR \WHI RGBZ Q)
6HBWP EHU " HHPEHU

$ FFRXQNVUFHYTE®!

| HW DIBZ DQPHI RUGRXEWKCDFFRXQV

$ FFRXQNUHFHYDE®! GHV

) RARHQCHP RQMVHIG-G6HBAP BHU DG EGGEWUHRMHY  H SHOHDP RQAG\R oG UAGHRRHD

127( +.19(1725<

2 Q6HBAP EHU DG HHPEU LHIRY FROMAGR WHIRTBZ LY
6HBWP EHU " HHP EHU

5% P DMIDY

) IMKHGIRRGY/

, QMHIRY

/ HW DIBZ DOFHI RURB\RBIMRIVEZ. P RVIQ) LQYHRRLY

, QMR QHV

" XU \WHQGHP ROMYVHIG-G6HBAP BHU DG WH&RPSI) GGQRAMFRGOQ DIRZ DFHIRNGZ P RAQ) LOHIRY
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127( +3523(57<$1' (48,30 (17
2 Q6HBAP EHJ DG HHPEU SURSHW DG HMXSP HQWRQIMAGR \WHI RTBZ LY
6HEWP EHJ " HHP EHU
8\HXQ UH
0 DFKLGHY DQGHIXSP HOV + \HO
) XUWMUHADQGR | LFHHIXSP HOQVY + \HY
9 HLFBV + \HY
| HDHRTLP SIRYHP HV + \HY
| AW OFPP XOMs G-SUHDIR)
3URSHWY DQGHIXLSP HQAGHWV
) RUWH QCH P RNV HIG-G 6HBMP BHUJ 0% G-BUADIRY H SHOH LY LFOXGHG LQ JHIHIDODGG 0P LQMADIYH H SHOFY DOG [P RXQMG \R 0%
UASHRALYHD
127( #,17$1* % ( $66(76$1' *22' : /]
2 Q6HBAP EHJ 0 HHPEHU LQEQILEBIDAHNV Z KIFK Z HHOFTXUWG IR 0 REIGILQ FROMAGR \WHIROZ L)
6HEWP EHJ " HHP EHU
8 \HXQOH
SXNRP HIUHDRY/ \ O/
1 RQFRP SHM \ HOW/
7WEHQPH
| AW PP XOMSLP RWY DARQ
, QI LEGIDAVHN GHV
6HBWP EHJ " HAHP EHU
8 \HXQDH
* RRZ 1O
) ROWH QCHP ROV HIGG 6HBAP BHJ DG P RMYDARQH SHOHR [QEQILE®I DAHNVLP RXQMS\R DG WASRHD 2 Q6HBNP BHU
CFPXP XOAG CP RWY DIRQ [P RXQM \R DG I RUWH PXRP HJ HIMRYY DQG GRQARP SHM IAGSHAHD 2Q' HHP BHJ CFPXP XOMG [P RMY DIRD
P RQM3\R DG I RARHPXARP HJUHIIROY DG QRO FARP SHM UAS-RRYHD
$ P RWYDARQR LQNQILEBIDXHNZ W LGHQILCEBIXVH XODYH/WDAY DMIEXEEGIVR | XUMUHSHIRG/ VDV | RTBZ V
7Z HYHP ROMVHOAQ) 6HB\WP EHU $P RXQV
7RED
127( +8&219(57.% ((127(63$<$% (
0 HAHUBROMWEB! HEW
2 Q2 AREH WHERP SIQ - HOMHGLQR D6 HRXUMEY 3XURKDHS JUHP HOMKH2 638 Z W0 HIRFUBWHY (REDCR SSRUMQW ) XQG / / & \KHE, QrHR) SXUXODAR
ZKIFKWHERP SIQ IMK-GDG\RGW, QMARLD 2 WILQDO WKH' VARXQIB HIRUS RYHWEBI3URP MRY 1 RMLQWHSUCASOITP RXQIR WHe,QUWIOL RM DG
ILYH\ HOUZ DWEON R SXUKDH XS \R KDWY/ R WH &RP S0 TV FRP P RQ WRAN DADQ LQMIDH HIAVH SUFH R SHUNKDWH O CP RXQAHTXCOWR R WH
FROMMRQKDUKDAZ HHIMKHG \WHS, QU0 DWIQN 7 KH&RP SO WFHYHS QSURFH-B/R Z KK VAR RIJLCDOMKHQVARXQVR SOAHP HOVHY

R DQGGIDOHVR 7 KHWEQLRIRQY FRQAP STOMG XQEHAHE3$ FRHGRQ2 RREHU
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SXOXOQMR \KH 635 \KH , QYHARU DI UHS \R SXUAKDH DQ DEAURID 2 WILCHO, WKH'* NFRXQASHIRU&ROYHWED! 3URP IMRY 1 RM WH36HR(G 1 RM DG
RIHKHUZ LWKKH, QUIOL RM \WWH3 1 R DOGDILYH\ HIUZ DUDOMKH2 6HRQG:  DUDOW DOG\RIHKHLZ DKOKH, QW0 DUIQMKH2 . DUION \R SXUKDH LQWHDIJWIDM
\KDUR WHERP ST VFRP P RQWRAN DATQLQMICH HVHSUFHR SHMDHIRP \WHERP SI) [QDQIP RQMDTOR R \WHFRQHMRQWKDUA/WR EHIMKHG XSRQ
\KH\CP H\MP VDV WH , QUIDL RM DQG, QUID:  DUDQN\KEMAR WHH EHQ) QR HHAR  GH DXOWQEHUWH , QUID1 RM RURKHUPXWRP DY FRMQ) FRIGURY/  Z WO \KUH
WDAQ) @ VR DU IMADNRY WIAP HOAB-IMAMIQ) WH\KDUW/R WH &RP SDQ 1V FRP P RQ RN [WXCEGI XQEHUWH 1 RMV WH? &RHMRQBKDW DG XSRQH HAVHR \WH
. DUDON WH?: DUDQMGKDWY EHQ) GROUGH I HAYHE. WH6E( & 7REM \KH, QHARUAGRIBXUADHWHEHRG1 RM

7KH, QUDOL RMP DXUWHG P RV D WUMAXDORH BRHLQMIADAD UDMR SHIDQXP WWURXIK WHAMR GH DXOVOGZ DVIQWID FROMHMEGIEHILQAQ) ROWHML P RQM
DAYHIDY R WWH RWLCDDIMMH @M LQR WH &RP S v FRP P RQ WRAN DAD |1 H5 FRQYHMRQ SURH R SHIWKDH \xEWRMR DAY HOM RUMBAN \SDWV WRAN
FRP BCDIRYY GOMYHIMXOHY DQGMP IOURYHRV D/GARIBHGLOQWH, QW01 RM

7KH, Q0L RMP D EHSUEOGDAIQ WP HIRUWHILWY @D VDNVDFHYDDHSOVIFFXG-GLOMIMA) URP @D WURIK @ WH1 RMP D EHSUBOGLQD)IP RXQWNXIC
R R \WH SUCFLSDOIP RAQASOVDFFUGG LOMIY) URP @D \MIRIK \WWHA 1P P HADMD SUFHIQ) WH P DU GDM \KH, QUIOL RMP D EHSUEIGLQ D LP RXQ!
HIXCOR R \WHSUGFRLSDOCP RXQABOV DFRXHGLQMANY

7KH1 RMDQG: DDV FRQEQ FROYHMRQ AP MR/ SURMAQ) WDADKREHMWHIR P D QRAFRQYHYAH 1 RMVRUH HIAVHWH:  DUDOVVR \WH H WWEXWRD \R\KH H WOW
WDMI DAMUILYIQ) H I HAWR \VKFK FRQYHMRQ WHKRTHURUDQ R WO LIDM/Z RXGEHH LADD RZ QLOH FHVR R WHRAMBZEQ KDWR WHERP SO0 WVARP P R
RN LP P HADAD DWUJLYLQ) HIHRAAKR XK FROHMRQ RUH HAVH $ KRBHUP D LQRBDH RUG-RBDH W EHH LADDRZ GHIKLS QP LWBINRQ XSRQ CRIFH R WH &RP S

SIRNG-GWDAQ QR HYHNXAK @P MBINRQH FHBY DOGWDAIY [ GRUHDHVKDIGRAEHH | HRYHXQMOKH YD D \WWUAMK QRIFH

,QFRIHANRD Z W WH 635 \WH&RP ST HOMIG LQR D 5 HIMADIRQ 5 LIKWS JUHP HOAGDAG 2 RREHJ WH 25 HIMADIRQ 5 LIKW$ JUHP HQV - Z W \KH , QYHKRU
SXUXDQMR Z KLFK LY REQIDAG W 1101 D U-ILMADIRQ WEIAP HAZ LW \KH 6( & ZIWIQ @)V D\WUWH GDM R \WH DIUH-P HOAR UIIMMUWH UADBI B \WH , QFHIRUR \KH
FRQYHMRQ \KDU 05 Z DUDQMKDLY DQG XVH DIDFRP P HIADD UDREEG! H I RW R KDYH WH U MADRQ WEMP HOAGFOUG HIFAYHE. WH6E( & ZLMQ @ VIONMWH
WO DARQWIRP HOAVILBG

8 SROWH RFPUHFHR DQHHOAR GH DXAOWEEUWH 1 R/ WH , QAHURUKDY WH WKWR EHSWEOGDN R \WH RANBEQ) SUGA.SOOEDIRH DOG DFRUKHG LOMRIWOGG
[QMIWFFOH/DN  SHUDD® ( YHOVR GH DXOMFOGHS TP RQY) RKHAMQIV

L DQ GHDXOWQWHSD PHMR $  SUCASDODG LOMMINED P HOAKQGHUWMY 1 RMRUDQ RKHU, QG-BMEHY RU % / DIM) HV QTXGDME @P DIH/ DG RKHULP RXQW
RZIQ) R WH+ RTOFHJR MY 1 R DY DQG Z KHQ WWH P H\KDEHARP H GXH DQG SD CE®H Z KHAHURQ D&RQYHMRY' DM RUWHO DMUW' DM RUB. CFFHBLDNRQ RU
RKHZ MH  Z KIFK GH DXOWRBD LIQWHFDHR DGH DXOWQEUFOXVH % CERYH [VGRAXUHEZ MMQILYH7WEQ ' DV

I WH&RP SO RUDQ 6XBEMADY \KDUEH\XEWRAWR DYDINXSE ( YHV

L WH6( & \MEHIBYWH &RP P RQGVRAN | URP WIAQ) RUWH &RP S0 1V &RP P RO 6VREN LV QRADAG RUTYXRMS | RUMBAQ) ROD7WAQ) 0 DNHAZ KIFK | DOUH LY GRA
PXUG Ul SRMEGMRFXAH Z MOWHHIMHARRPUR  7WAEQN" D VOWUGRIFHR \KAK | IOUHIVVHOAR. WH-+ REHURUB\ D) RMHH+ REHR\KHERP SO0 RUH
WIQMHUR \KDBWR &RP P RGN WURAK WH' HERIVELY 7UMAERP SO 6\ WP LV CR R HUDYDLOEGIRULY VVEMPAR D2 FKLOD B\ WH' HERORY 7D0MN&RP S
RUDQ \KFRHARU

LY WH&RP SIQ \KDUEHDSOW R D) &KOHR &ROMRY IQIRAMRQRMOODI BHWRHORUGVGRHR DORUQH FHVR R LWDRHVIQRHWIQLRNRQRUDVHIHY
R UHDAGWIQLANRYY Z KHMHURJGRAKFK VOBIZ RXE FROAAMD& KDQIHR &RURY UDQLRNRY

Y WHERP SIQ LPXYIQ , QE-EWEHVRMHWDQ3HP WG, QE-BMIHW

YL \WH&RP SDQ UANBMV/DQ | LCDQRDOWBAP HONLGFOGHGLQ W UHER WRUUH ADARQ WEAP HON 1 LG SXUXDQMR WH G HRXUMY/S PNRMH( [ FKOQIHS FVRUDQ. CDMRU
SHIRGIURP R\ HLY SURUR WH2 UWILGTO WKH' DMR WLV 1 RAM DG XQMKY 1 RMLYRUKH:  DUION MKHG AR WH-+ REHUDH R RQIHRANBEQ) L |RBZ L)
| LAABXEQF DOCRXGAHP HMWRUAVFERXUHWDAD UANBAP HOAZ LAORFFXUKHO : $3 ROWHQH{ WWGEQI' D IV GW\WDQWHO : $3 ROWHSURU7WDAQ) ' D ) ROWH
SASRH/R WY FOAHWHH WWIEQ ' D Ul DQDQRXGAHP QWP DGHEHRH P 1HZ <RIN 1< WP HIVHWWHWHE R WHDOQRXGHP HONRUWH I RTRZ Q)
7WAQ ' D 7TKH&RP SDQ ILBGD5HERWRD) RP . DCRXCAQ) \WHUANBIANP HOAR LW | LGDCADOWBAP HONI ROWH\ HUHG-G' HHP BHU ) RIZ 1) \KH
| LLKABXEQE DQERXGFHP HARJGVRBRAXUHWDAD BBIAP HOARFPXAUG WHO : $3 ROWHQH WWAQ ' D ZD/GRW  GWWKDQWHO: $3 ROWHSURU7WEQ ' D
DGOFFRAEQO WHGH DXOBRYIMRY/Z HHQRAWIHIG
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7KH&RP SO0 KDVOBRJUWDQAGWHIQYHIRUD P RON. RUXQMDKH 1 RAVDHCR GRIHURAMERACQ) UL KVWR SOMASDMLO\SHAL LHG | XMUHI LADCAQIV XS \RDOYHR

2Q$SUO WH&RP SIQ DQGWH, QHWRUHQAMIMG LOR DO ( [ FKDQIHS JUHP HOVWH? ( [ FOQIHS JUHP HQV 7 KHRWIQDDS3$ WP DQVIQHTHAWBHWHWLIP VR WH
([ FKOQIH$ JUH-P HOMKH 300/ DIBHG\R H FOH L \WH, QUIDL RMIRUDQHZ. &RQYHWEGI3URP MARY 1 RM \WH31HZ 1RM OQG L WH,QWO DUDQVRUDQE. IYH
\ HOUZ DUDOAR SXUFKDH LOWHDIJWIDM \KDWR WH&RP SDQ VFRP P ROWREN DADQH HAVHSUFHR SHUDH \KH31 HZ : DUDQV DQGRIHAHUZ LW
WH1H 1 RM\KH31 HZ 6HRXAMY  CFFRAEQ) RWHWLP VIOGFRIGURVR WH( [ FOQIHS JUHP HOAR Q$ SUO SAVXOQAR WHWMP VR WH( [ FKOQIHS JUHP HOW
\KH, QHARUNKUMHOGHIHG WH 3 URUB HAXUMAY LOH FKOQIHIRUWHL HZ 6HRXUMIY 2 WHAWDOWHVKWHIGUR \WH3URUBHRXUMIY QR FRQIGHDIRQR D NQGZ KDNRHYHUZ DY
JLYHDE\ \WH, QHIRUVR WHERP SO LOFRQGHRANRDZ WK \KH ([ FKOQIHS JUHHP HQAVZ KH\MP VR \KH L HZ. 6 HRXUMEY DUHWH\EP HDVWH 3URUBHRXUMYY H F-BWRUWH SUALQ)
R \KH KDWY [WKCEG XQGEHUWH 1 HZ 1 RiM DOG \WH VKDWY IWKCE® XSRQH HIAVHR \WWH 1 HZ : DWDQAV7KH 1 HZ 6HRXUMMY/ DIHFRP SRHGR WH1 HZ 1 RM ZKIFK VD

2 ULGDO, WKH' NFRXQABHQRU& ROYHMEGI 3URP IR 1 RM LO \KH SUCHSDOCP RXQAR DG\WH1 H : DUDQAV7KH1 HZ 1 RMP DMIMG RO 2 RREHU ERH
IQMMAD/DWDMR  SHUDQD® \WIRIK WHAMR GH DXOVDOGZ DVIQUIED FROYHMEGILQRWHERP SO IVFRP P RQWRAN DD 1 HSFRMMRQSUFHR SHKDH
\EMPVR DOV HOATRUMIFFN \SOW AN FRP ELCDINRY/ GOMYH WAXOGRHY DQG MP LMUHYHOV DV GARUEHG IQWH L HZ 1 RM 1 \WH DHIIH &BUQ) 3UFH G DQ
FROFAH7WDAQ) ' D SHIRGEHIIQRQ) DGHIEQ) GUQI WH ' D (1IHAMWHIHWSHIRG WH$ YHIHEGMQ) 3UFH  LVEHBZ \WH&RMHMRQ3UFHWDQWH FROYHMRD
SUFHZ LOEHWHEA-G\R KA $ YHIIH&EQ) 3UFHEXWOCR HHMBWAKDD

2Q2RREHU WHGHEMR WHL H 1 RM \WH1 HZ 1 RMGH DGME GHW QRO SD P HOMS FFRAQI® \WH&RP SDQ D3HE DGH DXOEHDIV R RO W

\WH SUGA.SOOEDDGRH DG UHFRUGHS LOMMN SHOHR DG IQMIVKDOIFFUHDY  SHUDQQP $FFRAQIO DVR 6HBMP BHU DG HHPEU

\WHSUCFLSDOEDDGFHR \KH, QUIDCRMZ DY

,Q CFFREGFH Z W $ 6& " HBWO RGLLFDIRYY DQG ( [ WIXAKP HQV WH &RP S SHIRWP HG DQ DAFWP HIWR Z KHMHUWKH ( [ FKDQIH $ JUHP HOWARDQUIRNRQ Z D/

GHPHG W BHQZ GEWDP RAIFDIR)R H MY G-EWRUDQH WIXMKP HAR H MM G-EW7KH &RP SOQ HYDODAG \KH$ SUO ([ FKDQH$ JUHP HFONRUGEW

P RA LFDARQ DG FRIFOGHS WDVIKH G-EWDDM LHG | RUGHEWH WIXMKP HOMZ Q$ SUO WHERP ST DI UHHE VR UHSKFH WH FRQYHMRQ SUFH 1 URP SHMKDHWR
SHUNKDH DQG \R FOGRHOWH , QUID;  DUDQMR SXURKDH KOV R FRPPROHHAMEBIDN — SHUWKDWY DG\ MKHD 1 HZ : DUWDQMR SXUKDH

KDL H HIRACE®I DV SHUNKDUH $ @RKHWIP VR WH FROMHWEB! QRM DOG Z DUWIQN WP DQXQRKDYHS DG WHH RIH QG QRAVRCIHWH DK | GZ VR \WH
QRM 7KH1 HZ : DUDQNAGQRWFRQEIQDD | HDMUA/UHTXLLIQY COELON WHDR HADQG\KHH RUHZ HUHFROWL LHG DVHDAW

7KH&RP S0 GHMP LGHE \WHWEIQRANRQ Z DV FRQUGHIHE D GHEAH M XKP HABHDAH \WH FKDQIH LQ FRQYHMRQ SUFH Z DY \XEWEQIDO 8 SRQH WIXMKP HIMKH&RP S0
KOG R XQP RMY HG LQWIOG-BAGVRQAHREG Z KIFK W2 IRMR | DOG\WH&RP SI) UFRGHGDEX EDRNR Z KIFK WBUAHIV\KH BYHYDOR FDBXDAG
EHH LADOARQMMRQ | HDXUH RO WH LQUWIOG-EVKSRQVAMBP HOM RUDQ DI UH) DM GHARW RQ GHEAH WIXMKP HWR 7KH&RP S0 WFREGDQE GEWAVFRXQNQ
FROQHANRQZ WM WH 1 HZ 1 RMZ KUK Z Dv FOBXOWS EDHG RQWHUHDYHI DUYDOHR \WH1 HZ : DWIQNVR $ GAWRDD WH1 HZ 1 RMLYFRQYHWEBILQR FRP P RQ
\KOUA/ DADQ LQWIOFRQYHMRQ SUFHR Z KIFK Z D/ @Z HAWDQWH I DUYDOHR  FRP P RQ\KDUAY EDHG RQWWH TXRWMG FRQ) SUFHR WH&RP SO0 WV FRP P RQMBRN RQ
WHP HDXUHP HOAEDAM 7 KH YDOH DIRDAG\R\KH1 HZ © DUDQNVZ DY/ DG Z DV DIRFDMG VR \WH EHH LALDOARQYHMRQ ! HDMUH 6LGRHWWHLQNIQIF YOOHR WH
EHH LADOFRQYHMRQ | HDMUH DQG Z DUDQN Z DY JUDMI\KED \WH SURFHHG/ DTRADAG R \KH FRQYHME®D! LOWKP HIV\KH P RXQAR \WH QVARXQADMIGHG \R \WH BHH LADC
FROYHMRQ! HDXUHDQG Z WOV MKHEZ DY @P MGVRWHIP RXQAR \WHSURFHHD/ DIRFDAGAR WH FROYHMEBILOIMKP HOMS FFREQIO WHERP SO0 UFREGOQDIIBIDMCRY
FDK G-EAGVFRXQAR Z 1AW \KH FUHAVYIR DEAWRCDOSOIG LQ FESAMID 7 KLY G-EWAVARXQAZ Dy TP RMY HG VR LOAMAIAY SHOH RYHUWH WP DQQ) WP R \WH & RG]
1RM

7KHERP SO X\VH/AKHIAGRP D0 DODIRQ0 RAHOR GHAMP LGHWHI LUYDOHR IWWRAN Z DUDQNZ KIFK UHTXLUAWHERP SDQ VRP DNHVAYHIDONA. MGIP HWIGFOXAQ)
WHYDOHR WH&RP SDQ VFRP P RQVRFN
WHH SHRMS@HR WKHG\KRAN Z CLUDQV
WHH SHRAMG YRIDMDW R WH&RP SO T WRAN SUFH
WHH SHRMSGAYIGHIG\ IHTVR EHUDT) HSRYHMH@ HR \WHWRAN Z DUDQNV DQG

\WHUMN | WHH LOMIANIDM RYHAMHH SHAMGA HR \WHWREN Z DDV
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7KH&RP S VFRP SUIMRQR WHH SHRMGAHR WKHEWREN Z DUDONZ DV EDHE ROWHVP ST LHS P HKRG D/WHERP ST GRAY QRAKDYH DGHADOMH HRVHH SHIHFHW
GHMP [CHWHH SHRMGWP 7 KHLQMIMADMZ D/EDHGROWHS 6 7UDAY \ LHBPAYHLIOH I HAADAKHWP HR JUDIONT KHFRP SABINROR YRIMIW Z D/ EDHE ROWHKIMRLIELC
YRR \WWH&RP SDQ IVFRP P ROVRAN

2Q$ SUo \KH ( [ ROQJHS$ JUHP HOADM DR Z LW YOURXY UH SURQIYV DV RAMICHS EHBZ. \WHIDUYDOHR \WH RN Z DUBON Z HH HWIP DIMG DAMKXDRH XMQ) WH
UCRP 10D DODINRQ0 RGHY W \KHI RTBRZ LQJ DRXP SRV

" IMIGHIGDM 2

7THP 1Q\HLY \ HOY
ORI R

51 [UHLQMINDM R

$WIQ WP HWY1 RMRUDD [P RXQIVIFFUXHG DG SD CEGIWHIHKQE-UUP DORAMEDEQ) WH&RP SO RUDD 6XEMADY  DvCSSIFEG! VHIYRUIJUIQND)  ROMROVR SXUKDH

RUVHIY RUJUDQV Q. UIKVR WSUFH RURKHZ DV AVSRAVR RUMKHY RUDQERXGAHV D \DB! JUIARUDD RSWRQ\R SXUFKDH RURKFHUGVSRIMRD 0) FRP P RQWRAN RU
FRP P ROWRAN HDXLYDBOVHQNECY DO 3HYRQWR CFTXUH\KDUA/R \WHE&RP S VARP P ROWRAN DADQ H 1 HRARYH SUFH SHAMKTUHWDAY GZ HAWKDOWWH FRQYHMRQ SUFHWHDLQ
HI HRANKAK BZ HUSUWFH WH3 %DH & RQHMRQ3UFH G HIFK \WKAK IMXORH RUDQCRXGA-P HOAD? ' LOMYH, WHOGFH  \WMHQ\WH FRQYHMRQ SUFH\KD@EHLP P HADMD BOE-G
R HIXOOWH YDH & RYHMRQ 3UWFH 6 XA DEWME HYWKDEDEH P DGH Z KHHYHUMKAK FRP P RQWRAN RUFRP P RQ RN HIXLYDBQW DUH MAHG 2 Q-XQH WH&RP S0

IMMHG FRP P RQWWHBAN HIXLYDBQWVZ 1\ DQLQUWIOFRQMHMRQ SUFHR SHAKDUHOQG FFREQIO  WHFRQMHWRQ SUFHDQG Z DUWIDNRZ Q URXQG SIRYMRQYZ HHWIJHIG
$ VDUAKOWKHFROMYMRQSUFHR WH1H $SUO 1 RMZ DVUHAELWR SHMKDUHDQGWHH HFMVHSUFHR WH1HZ $SUO @ DUDQWZ DVGRZ HEFG\R $VD
UAXKOWR \KH-XCH RZ QURXEG SRYIMRYY \WH&RP SIQ FOBXOAGWWH Gl L HIHEFH ERE HHQ \WH Z DUDQW | DUYDDH RQ-XCH WH CDMWH GRZ Q URXQG | HDMUH
Z D/AMIIHIG XMQ) \WH WHD PXUHOAH HIVH SUFH R DG\WHQZ H HAVHSUFHR 2Q-XH WH&RP S0 UFRGHGDGHP HEAVIGHGR

Z KIFK UBUAHQN\KHI CUYDOHWIW HUHG\R \WHZ DUDQMREHY | URP WHGRZ QURXQG | HDMUHEHQ) WIJHFG 1 R OGAWRIDOEHH LFLCCARQYHMRQ! HDMUHIP RXQIZ DVUHFR GG
EDHGROWH-XCH YDODIRQ DV WH UDAKHMG EHH LELDOFRQYHMRQ! HDMUH YDOHZ DV &2 HAKDQWH RUILQDCEP RXQAS GAMRID RQ6HOMP BHJ WHERP SIQ

IMAXHG FRP P RQWHAN HIXLYDBQWVZ LW DQLQMWIOFRQMMRQ SUFHR SHAKOHOGFFREQI® WHFRQMYRQ SUFHDOGZ DUINRZ Q URKQG SIRYMRQVZ HHWIJHIG

$ VDUAKOWRHFRMMRQSUFHR WH1 HZ $SUO 1 RMZ D/UBEG\R SHMKDHDQG\WHH HAVHSUFHR WH1 HZ $SUO  : DUDQAZ DVGZ HIGWR $V
DUAXO\R \KH6HBWP BHJ GRZ QURXQG SIRYIMRYY WH &RP SO FDBX @M \WH G| HIHIPH BRE HHD WH Z DUDQW | DUYDOH RQ 6HBMP EHJ WHODMWHEZ Q

URXQG | HDMUH Z DV \MIJHUHG XMQI \H WHD PXUHQAH HIFAVH SUFHR DGWHQZ H HR\HSUFHR 2 Q6HBNP BHJ WHE&RP S} WRG-GDGHP H
AVIGHGR Z KIFK U-BUAVHVKH | CLUYDOH WEQU HUHG VR WH Z DUDQAKRTHY | URP \KH GRZ Q URXQG | FDMUH EHGQ) WIJHIHG 1 R DEAWRDOEHH LADOARQYHMRQ | HDMUH
P RXQIZ DVUHR GG EDHEROWHGE HBMP BHU YOODONRQ D/MHUDFKHAG EHH LA DOARQYHMRQ! HDMUHYDOHZ DV BZ HADQWHRIWLGQDOTP RXQNV

SXVXOQMR WHSIRYIMRVR $ 6& + ' HIYDWH/DQG+ HILQ) + & RQADRAVLQDQ( QY2 Z QEWRAN \WH FRQYHNE® (RN DG UHIMWG Z DUDQWV WXHG LQFRQCHANRQ Z WK
\KHO HIFHUFRRQYHWEBIQRMZ DV DD0] HZDQGIWZ DV GAMIP LCHSWDAKH WP VR WH FRQYHWNE®I QRM DG Z DUV FRQMCHS WP VWWDAZ HIHQRAVARQUGH HS GHUYDRYHY
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' IDJRDD HAEQ) &RHWER' HEW

2Q1RHPEU WHERP S FBRHS D6HXUMAY 3XUAKDHS JUHP HOADMS 1 RYHP BHU ZW ' ,$*21$/ /(1" ,1* //& D9IIQDAIP WG ICEHON
FRPS) 3 IDRID SXAOKQMRZKIFKD3URPMRY 1RM \WH1RMHPEH) ' IDRTOLRM M1 RYHP EHU ZD/PDHWR' IDRDOQWHDIJWIDMSUCASC
P RQ/R DOGWHERP S UFHYHG GABRAHHGVR ZKIFKZ D/GHR THVR 7KHIRMPEU ' IDJRIOL RMEHLY IQMMXNDAD IDMR
SHJDQP XSRQ WH RFFXUMIH R 0Q HYHAR D GH DXV DQG DORXIMBREQ). SUGA.SDOD0G DFRXHG DG XCBOG LOMIMOMH GH RQ0 D ,Q0D \WH
IRMPEU ' IDRIOL RMOGGID LQMMMGHZ D/WEOGLOIX® 6HH1 RM

2Q HHPEU WH&RP SDQ. FBRHS D6 HRXUMIY 3 XUAKDHS JUHP HUWDAG' HAHP BHU ZIW ' IDJRIOOSXOXOQARZ KIFK D3URP IMRY 1 RM 3 HAHP BHU
" IDRIOLRM GDMG' HHP EHU ZD/POGHWR' D) RIDCIQWHDIJ U DMSUGRSDOIP RXQIR DOGWHERP SO0 UHFHYHG QABUIRAHHBVR ZKFK

ZD/GHR IHVR 7KH HHPEU ' IDJRIOL RMEHDYIQMANDADWDMR  SHUD® XSRQWHRFPXUHFHR DOHYHINR DGH DXOVOE DURANMBEQ)

SUGASDOD0G DFRXHG DG XCEAG LOMMIHGHRY- XCH ,Q0 D WH HHPEU ' IDJRDOL RMOQGD LOMMAGHZ DYBEAGLOIXD 6HH1 RM

2Q0 DK WHERP SI) FERHG D 6HXUMAY 3XUAKDHS JUHP HOADMS 1 RYHP BHU ZIW' IJRDOSXXOQAIR Z KIFK D3URP IMRY 1 RM WH30 DK

" IDJRDOLRM M0 DK ZD/POGH\R' LJRIDOLQ\KH DI U DM SUGASDOIP RXQMR DG\WHERP SDO. UFHYHG QVBURFHHB/R ZKIFK Z D/GHA
R IHVR 7KHO WK ' LJRIDOL RMEHDY LOMMADAD DM R SHIDRP XSRQ\WH RAPAUMIFHR DO HHMR D GH DXOVOQGE DORWEDEAQ) SUCASC
DG DFFXHG DG XQEDGLOMMMDHGHRQO DUK ,Q0 D WHO DFK ' IDJRIDOL RMDQGO0 LOMMMGHZ D/WBOGLOI XD 6HH1 RM

7KH&RP S0 KOG WH WKVWR SUED \WH 1 RvHP BHJ "HPBU  DQGO DK " IDJRQDOL R SUGA.SDODOG CARUKHG LOMANVDADD. WP H GUQY WH | LA
P RQKV\WHCRMLY RAMBAQ) DAKHDMR GUQ WHILW @ VO WUMKXOGH U wH YR W@ DWIMKXOH DG U wWH WrwH W
@ DWUMMOGH 7KH1 RYHP BHU "HAPBU DGO DK ' IJRPOL RW/P D (REHSUBOGOWUMH W@ |RIZ Q) WHIMKOFHEM XQ@BW' IDIRIC
DIBHAR\KEK WHBD P HOADQG\KAK WP V Z KIFK Z DV DI BHG\R LO FRQGHANRD Z W WHO D WBD PHQV IDJRIDOKDGIQIWRSIRD DR WP HEHIIQQQ) @) VDWW
WHE@MR \WH' IDJRIOL RM R FRMHYIKH RAMBIEQ) SUGHSDODG LQMBMWARQ WH 1 RYHP EHU "HHPEU DGO DK ' IDJROL RMWIQR \KDW/R RXU
FRP P ROWRAN DAD FROMHYMRQ SUFHSHAKDIHHDOOR. R WHDHIIHR \WHWUH GZ BIWFBRIQ) .G SUFH/R RUFRP P RQURAN GAU) \WH \WIEQ) @DV SURUVR \WH
@OMR FROMMURY

7KHERP SI) CFRQAGIRMHIRMPEHU DG’ HAPEHU ' IDJRIOL RAWVD/VERN\FMBGGEMQEH 68 DIGUFRGGOODIBGIDMG-EAEUP P R
Z WK DFRKDJHR LOMIN¥] SHOH 7KH&RP SDQ KDVOAFRXQAGIRUWHO DK ' IDJRDOL RMD/AWEAN\HVBGG-ENQEHS 68 DUGUFREGHSDODIJWIDMGEVEUP LXP
R Z 1\ D AOIH R LQAMAAH SHOH 2Q0 D XSRQ UHSD P HOAR WH 1 RvHP BHJ CHAPEU  DQGO DK ' IDRIOL R \WH &RP S0
GYHIHS\WHGBV/SUWP P R DOGUHR GHGDIDQRGHEW] \WIXMKP HOWR ROWHIFFRP SO0 1 XQDXAWMG FRORIEDAMGEM HIR RSHDIRY/
) RJWH QH P RQMY HXGHG 6HBWP BHU DG CP RMYDIRQ R GEVVAVARXQN UHIAG \R \WH FROYHMEG! QR SD CEG! [P RXQAG R DG
UASHRRYHD Z KIFK KDVEHHQLGFOGHBLOLOMAXY] SHOHRQWHDFFRP S0 L) XQDXAWWS FRORICDAGWEM HOVR RSHDIRY/
2 Q6HBNP BHU DG HHPEHU CRPUKH LQAMIMARD CEBH XQEHMH FRQYHME®I GRM/ GVAXWHS CERYHDP RXQMEWR sue) WASHRANYHD DOGLY
LFOGHGIQIFRXHGH SHOHVROWHIFFRP SO0 LQ) XQOXAWMS FRORICEDAMS EDDIFHKHANV
2 Q6HBWP BHU DG HHPEU FROMMEGIGRM/SD CEGIFRQMAGR WHI RTBZ LG

6HEWP EHJ " HHP EHU
&ROMHMEGIGRM/SD. CEG!
$ G5 SVEIP P
| KW/ XP RMY H5G-EWAVFRXQN
&ROMMEBICRM/SD CEG! GV

/ AW PXUHABRMROR FROMMEGIQRAY/SD CEG!
&ROMWEBICRM/SD CEG+ QY WP
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2 Q6HBWP BHU DG HHPEHU QRAV/SD CEGIFRQIMMGR \WHI RTBZ Q)
6HBWP EHU " HHPEHU
1 RAV/SD CEG
1 RMSD CEGi+ 333 QRM
7RBORM/SD [EG!
| AW XP RMY HG G-EWAVFRXQV
1 RM/SD CEG! QW
1 HWY PUHIABRMROR CRM/SD CEG! AR QVFRXQIV
1 RM/SD CEG1+ R \MP
1 RMV3D, DE®!
YR &2  QMIE H RM
2Q1RMHPEU WHERP SIQ HQMIMGLQR D5 HYRMQ &UHAVY DA/ ROQDG6HAXUNWS JUHP HQAVG/ ROQS JUHP HQV DQGD6HXUHG3URP IMRY 1 RM \KH? 1 RM
ZONYR &2 QM HIV / / & \KH3/ HIBH)  6XEVFVWR DQGLODFFR EGFHZ W WHWLP VOQG FRIAMRQ/R \WH/ RDQ$ JUH-P HOADQG\WHL RM \WWH/ HIGUDIUHG\R GG \R \WH
&RP SO XS\R WH30 O P XP / ROQS$ P RXQV DICIQWARH MKOFH DQG GHIVHY B WHERP SIQ R WH 1 RMIRUXVHDYZ RING) FOSABCDRG W DALNQ LOYHORY
DFDAMRY ,Q WH/ HGUGOGH VR \WH&RP SIQ \WWHO [ LPXP / RIQ$ P RXQAV7KH&RP S \KRXT KDYH WG DIPSUGH SO0 LOMMWADQG RMHULP RXQV
RAMBAQ) RQ RUEHRH 1 RYHP EHJ 7KH &RP SO0 IV REQIDARYY XQGHU\WH / RDQ $ JUHP HWDGG \WH 1 RM DUH VHRXUHG B D I LYWASURINY VARXUMY LQMIMO

\WEVDQMDD CEDWH&RP SO VDAHNV WH3 SRIDMID 7 KHRAMBEQ SUCASOODGEYDR-G R &RP SD0. SXAWXOQAR WH/ RIS JUHP HONQUIED ERUH LQMMMDAKH UDMR

SHIDQP FRP SRXQG-GDQM0Mm 8 SROWHRFIXUWHFHR DQ( YHONR * HDOXQEHAH/ RIQ$ JUHP HONIGG 1 RiM DOLP RQVMWHORANBEQ  LFOEQ) SUCASDODG
IQMMWNKDOEHUQMAVDAHIDMR ~ SHUDQDP  FRP SRXQEHS DO XQMDKH( YHR * HDOWRXUHG $ GRWRDIM DARUSURMR' HHP BHU WH&RP SDQ
\KRXB KDYH DFKUHYHG DQ DFFRXQIVUHFH.YCEB EDDIGRH SOV LQYHIRY . HDXCORWHXQB0.G SUGHSOCEDDFHR WH1L RM \WWHS0 LQP XP $ \WH/S P RXQV

, QWHHYHAKDAKHE& RP S0 W/ CFFRXQIV UHFH.YCEG! EDIDGRH SOV LQYHRY - EDDCFH LY GWAKDQ SOIG SUCASOOEDDGAHR \WH1 RMDVR ' HAHP BHU WHERP SIQ \KDT
KDH @V WURIK DQGXQM) HEXOY R PXUH\KAK YLRTDARQ DG DQ HWEEDK CFRXQVUHFHYCEBI SOV LQYHRRY - HDXCOR\WHXCGEO.G SUCASOOEDDGRHR WH1 RM
&RPPHHAQ) 0 DFK DG DADIDWP H/AKHIDMAURKIK WHUP DQE-UR \WHFRP P MY HVWGHURG DOG | RUVR (R \WHD\MUD/\WHHLY D). TP RQAMDGHDGRZ QY
XQEHJWH 1 RM WH &RP S0 P XWAP QIO D) CFFRXQN UHFHYTE®! EDDGRHY SOV LOYHORY  \IXAK \WDMKH RAMBDAQ) SUCASIOERIRZ HG B &RP S XQEHUWH / RID
$ JUHP HQADQG1 RMLYGW\KDQRUHDCOR HIKW ILYHSHFHQV R DFFRQNUFHYCEGISOVILWSHAQN R LOMORY  DODYP HDAXUHG DARHP HSRQNQWP H

&RP P HAQ RY-DOMY DGRORUEHRHWH W@ R HIFK P ROK WHIHI WU WHERP SIQ \KRX@ KDYH SOG /- HIGHUDTLQMBWATFFXHE RO RAMBQEQ) SUGASIC
XQEHWH/ RIS JUHP HOADOG 1 RM/DVR WHHIGR \WH P ROK WHD FRFOGHS 8 SROWHRFRXUHIAHR ) ( YHAR ' HDOUOGDAI) WP HWHIDWU / HGUPD DAW
ROMRQ GHROWHDY) DQGDORED DARYLP P HADMD GH DG SD CEGIZ LKRWWEHP DG RUCRIFH 7KH&RP SO0 AGCRWP HHAKHO LQP XP $ WS P RXQVARYHIOADV GHIGHELO
\WH/ RDQ$ JUHP HOM OBG\R WP HD S LOMBKED P HOVGH DOG KDY YIRDWMG RMHUGH DXAOEURMMRYY 7 KURIK \KHEDMR WD P HIADQG \HIWBP HQMKH QRMEDDGFH G
R Z DVUH GRMS D/D PXUMMACELMN RQWHCFFRP SO0 LQJ XQOOXQWG FRORICDMS EDDGRH\KHHVDOG LOMMWNFRXHGDN  SHUDQR®
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,Q0 D WH&RP SI) DIG\WH/ HIGUHOMIGIQRD' HEW [ FKOQIHOQG5 HBDHS JUHHP HONQ UHIDLG\R \KH 1 RMAVPOMWHGIERYH ZKHIE, WHERP S0 S0G
WH/ HGHPDKR DG IMKHGWH/ HIGHU \KDWVR &RP P RQBWWANR WHERP S0 LQH FKOQIHI ROVANBP HOWR WHUP DQQ) R \WHEDQOWG
DODFRXHGLOMMINIP RXQIY R ZKIFKZ HHGHP HGSOGIQIX®WHLRM  7KH KD/ IMKHG Z HH YDOHG DV RJ SHAKOH EDHGRQ
WHTXRMGFBRUQ) SUFHR WH&RP SO0 VARP P RQWRAN RQWHP FDAXUHP HWEDM |, QFRQGHRANRDZ W \WHUSD! P HADQG VHIWBP HWR \MYG-EMKHERP S0 UFRGHGDING
IR GHEVH WIXKP HVR FROIMMY R D FDBXTMS D/ WH QLI HIHFH LQ \KH SUGRLSDODP RXQAVHIMBG | RUNKDUA R DG WH IDUYDOHR WH
\KDUARQWKHP HDXUHP HWDMR DIGE \WHIRJLYHHWR IQMMMNGHR

2 Q6HWP BHU 0G' HPEU WH SUGASOOEP RQMGHXQGHMY 1 RMIP RQM\R DG UASHRHD 2 Q6HBMP BHU DG HHPEU
CFRXHG LQMBINSD CEG! XQ@E-U\WMY 1 RM CPRQAG \R DG UASHRAYHD  DQG LV LGFOGHS 1Q DFRXHG H SHOAY RQ WH CFFRP SO LQJ XQDXQWS
FRORIEDMG EDDFHKHV

0 HFHJBWHY GEDY SSRIWAW) XQG1 RV

2Q0 DK WH &RP SDQ HOAMG LOR 0D 2 WILQDD, WKH' WARXQABURP IMRY 1 RM DQG 6HRXUMW $ JUH-P HOVWH 0 DK 1RM 1O \WH SUCFLSDOLP RXQAR
ZINO HAHUBWHIN (EDCR SSRIMQW) XQG / / & WHE, QrMMRU 7KHO DK 1 RMZ DVIXQEGRQ0 DWK DOG\WH&RP SDQ UHFHYHS QHABUIRFHHB/R
ZKIFK LVGHAR DO RIWLCDOMAKHAVFRXQADDG LOYHWRUGI DO HVR 7 KHRUWLGDOMAXH QVFRXQIZ DV BFRUGHS DvD G-ENAVFRXQAR EHEP RMY HS RYHWH@H
RWHO DFK  QRM7KHO DK 1RMPDMW/ P RONVOWUMKOFHDQGEHLWIQMHNDADIDMR  SHUDQR®P $WIQ WP H \WWHE&RP SIQ PD SUHED DORUDQ
SRMROR WHSUGHSIITP RXQAR WHO DFK 1 RMDQG00  DFRUKHS DG XCGEAGLQMMNZ MMRMBHIOV 7KHO DFK 1 RMDOR FU-DM/ DOHD RO DG J WOV D SURINY
VXU LOMMNQ DIDAHERP SO0 WDV , QFROGHANRDZ IWWHO DK 1 RM \WH&RP SO MKHG \KDUR IWFRP P RQWREN VR WH STR-P HOAHWD/DI HH
| RUMH FCSAMDOUINH 7 KH \KDUR FRP P ROWRAN IMAKHG Z HIHUHFRUGHG DY D G-ENAVFRXQAR EDHG RQWH UHIMYHI DUYDOH P HERG\R EHOP RMY HG RYHWH
QHR WHO DUK 1RM 2 Q6HBAP BHU \WH SUGA SOOEDDIFH GH ROWKH O DK 1RMIPRQM W  OJGCFFXHG LQMMNED CEGICP RQAG\R  2Q
" HPBU WHSUCASOOEDDFHOHROWHO DK 1 RMIP RXQAG\R DG DFRUHG LQMAINED) CEGICP RXQAGR ,Q0 D \WHO DK
1 RMDQG DOOFRXHGLQMIMGHZ D/ SOGLOI XD 6HH1 RM

2Q1RMHPEU WH&RP SIQ HOMIGLQR D3URP IMRY 1 RMDQG6HXUW S JUHP HOMKHE 1 RMPEH) 1 RM  LOWH SUGASDOIP RQAR ZIWO HRHJ
BWHNY GEDDR SSRWQW) XQG / / & \KH:, QHWRY 7KHIRHPEH 1 RMZDVIXQEGROLRMHP B DOGWHERP SO). UHFHYHE QHBURAHHOVR ZKIFK
VAR LQHIRUGIDO HVR 7KH®DD0 HY/ Z HH UFR.GHG DY D G-EAGVRXQAIR EHCP RW HG RMUWH@HR WHIRMPEHU  QRM 7KH1RMPEHU  1RM
P DM/ RQS$ XIXW DGEHWYIQMAMDADIDMR  SHUDQDP $WQ WP H WH&RPSIQ PD SUED DDRUDD SRMRQR \WH SUGASIOIP RQAR WH1 RYHP BHU

1 RMDQG 0 CARXHG DOG XQBOG LOMBWAZ WWRAWWSHIOY 7KH1RMPEHU 1 RiMDOR FUHDMY D @HY RQ DQG JUDQWV D SURIMY VFRXUMY LOMIANQ DIWH &RP SIQ
DAHV 2 Q6HBWP BHU WHSUCASDOEDDAHOHROQWHL RAMPEHU. 1 RMCPRXQAMG\R  DOGOFFUHGIQMMWED CEGICP RQMWR 2Q' HRA-PBHU WH
SUCASOOEDDFHOHROQWHL RMPEHU 1 RMICP RQM3\R DOGCARKHGLQAMAIMED: CEBICP RXQAG\R ,Q0 D WHIRMPEL 1 RMOQGDOIFRUHG
LQMIMNBHZ D/SOGLOI XD 6HHL RM
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* 6 &CBMWD HEW

2Q-XH WHERP ST HMIHG LOR HIMIHG LR D6 HRXUMEY 3XURKDHS JUHP HOWE$ JUHP HV Z W+ 6 &CBMBCBONGHY / / & 3* 6 &DSMID  SXUKDQAR Z KIFK D
3URPIMRY 1 RM WH* 6 &CHMIDXGH 1 RM ZDVP DGH\WR* 6 & CHMICLQ\KHDJJ UHI DM SUGALSDOCP RXQAR 7KH* 6 &DBMIDXQH 1 RMZ DVSXUARDHSIRJ

UHGRIY DQRWLDOMKIFHAWRQNR DGZ DVIXQGGRY-XCH GW I DO0QG RKHUDER [QUWDYHIHY  7KH&RP SDQ WHRHYHE QGHABIRAHHBY
R 7KH&RP S I XUKHUIMKHG* 6 &DSMBCD\RBCR FRP P L\ HYWKDUY 3 &RP P W HVBKDWY DY DEAWRDOFRUGHDIRQI RAWHSXUADHR \WH1 RM

6HHLIRM  $GIWRDI \KH* 6 &CHMIDL RMLYFROMHUWEGIXSRODQHYHIR GH DXOVQR FRP P RQ\KDUHY DATQLQUICH | HAYHFROMMRQSUFHZ KIFK Z DVBZ HAKDQWHI DU
YOOHR FRP P RQ KDWY EDHS RO WH TXRAG FRUQ) SUFHR WH &RP S0 1V FRP P RQ WRFN RO WWH P HDWKUHP HQAGDM 3UKGRLSDODRG LOMMIED: P HON \KDIEH P 0CH1Q
LOKBED HOWR HFK BIQ0Q) RQWH W @D DOQYHYOY |RGBZ LY WH MKH CDM DQG FROMXQ WHIDWUHFK @D VIRUQGH P RQMV 7KH* 6 &CSMIDL RM
PDMMV P ROKYVOWUIMMXOGH DG EOWIQMANDADWDMR  SHUDQ® * 6 &DSABDKDTKDHWH UWKWDATQY \WP HIRTBZ LQJ) DQ( YHAR ' H DXOVR FRHWIDRULQ
SDVR WHRAMBQEQ) DOGXGB0G SUGHSIDLOMAXNVSHIDIWY DG DURKHICP RQNXQEHMLY 1 RMDAD FRMMRQSUFHR \KEMFVYR DEWVR HQADY GH LGHGLOWKH™ 6
&CBMIOL RM 7KH&RP SI). QG QRAFDIBX@M D EHH LADOFRHMRQ | HDXUHAMCFHWH* 6 &DSMIDL RMLY FROMYHM® FROMINEGIXSRQ GH DXORQWH* 6 &CBMBOL RM $ VR
" HPBEU WHERP S LV GRAIQ GH DXONRQ WY GRM , QWWH HYHQARDAYRTBZ LQ) WH, WXH'  DMWKH FBMQ) \WDAQ) SUFHR \WH &RP SDQ TV FRP P RQ RN LV\KHD
EHQ) WIG-GLVEHRZ SHNKDUH I RUP RHWDQWR FROHAMHWIEQ) @ V \WHDWH FRQHMRQ SUFH\KDIEH HIXOOR SHUNKOH 7KH* 6 &CSMIDL RMFRQBIQY
FROMMRQ@P MIMRY SURMACQ) WDADKRTHAHIR P D CRAFRQYHVWNH L RMR\WHH \WMOVBMRD \R\KHH \WMIMKDMI DWLILYLQ) H | HRAR\KAK FROMMRQ \WHKRTE-URU
D0 R WO LIDM/Z RXGBEHH LADD RZ QLOH FHWR R \WHRXMBOEQ) WKDW/R \H&RP SO IVFRP P ROWRAN LP P HADMD DNMUIIYGY HIHAAR\KAK FROMHMRQRU
H HAH $ KREHUP D LGRBDHRUGHIHDH W EHCH LFLDCRZ GHYKLS @P MIMRQ XSRQ RIFHWR \WH&RP SDQ SURVLGHG WDNQ QR HYHVWAKFK @P WIANRQH FHHB/ DG WD/
D0 LRUDHKDDQRABHH | HAYHXQIOKH WD DWLNKAK GRIFH ( YHOVR GH DXOMFOGH [P RYWRK-UMP V I DOUHRSD. SUCASCORIQMIMWEDGNYSK  GHDAMY) R
WH&RP SO VRN | LCDGALDOWEAP HOAGAXBAP HOV RULL \WH&RP SO HIHRXDAK D BYHYH \EDWS SROWH RAFAUHIFHR D) HYHOAR GHDAOWAH* 6 &CBABDL RM\KDED
EHFRP HLP P HADMD DQG DARP DIFDD GH DQG SD DEGIDUG \WH&RP SDQ \WKDDSD, WR* 6 &CBMIDLQI XAWDM DRIRQR W REQI DR KHHXQE-U DQLP RQWENCOR D WH
WHD RAMBOEC) SUCHSTOLP RXQAR MY QRM SOV E - DFRUKHS DG XCEOLG LQMARD WH XQB0IG SUCFLSDOIP RXQAR KLY GRM VR WH GOM R SD P HQW \KH 3 P DEDRY
SWEDPHONDM SOV |\ GHDXAONQMIAMI D) P XAEIHGE 2Q HHPEU WHERP ST DQG* 6 &DSMIDHQMHG LQR DOIWUDI BHP HOAR H \WMGWHGH
DMR WH* 6 &DAMIDXCH ~ RMB. DV 6SHLFDD \WHP DMUIW MR WH* 6 &TBMIDXH  CRMZ D/H \WXG-G\RS XIXW DIG\WHQH VD P HWGH
@MZ DVH \WE-G\R) HEUDY TKRAIK' HHPBU WH&RP SIQ SOG R SUGHSOOEDDGAH DG GAUQY WHQGHP RQMVHIGG6HEWP BHU

SOG SUCASIOEDDFH R " XUQ) $ SUODQG0 D WHERP S) MG KDV R W FRP P RQ WRAN XSRQWH FROHMRQR  SUCGFLSTOR
CFRUCHGLOMBWR DGIHVR

2Q6HBMP BHU WH SUGA SOOEDDIGRH GH RQ\WH* 6 &CEMIDL RMDQG CFRXHG LOMMAED, CEGICP RQME\WR ~ 6HHIRM  2Q' HHPEHU \WH SUCASIC
EDDFHGHRQWH* 6 &OBMBOL RMIP RXQAG\R DGOFRGHGLQMAED CEBICP RQME\R

2Q-X0 WH&RP ST FERHG D BHRXUMEY 3XUKDHS JUHP HQVE - XO $IUHP HV Z W * 6 &DBIMID SXUXOQNR Z KK D3URP IMRY 1 RM 2* 6 &DEMID-XO

1RM ZD/POHWR* 6 &DBMIDIQ \WH D1 U DM SUGR.SOODP RXQAR 7KH* 6 &CBMID-XO 1 RM Z DV SXUKDHG 1 RU HORMY D) RWLQL
IKOGFH GVRXQAR DOG Z DV IXQEG R -XO ®W GIDOD0G RMHUDEP LQVADIYH 1HY  7KH&RP SO WAHYHG GMSIRHHOYR 7KH&RP SIQ
I XWKHUMHG * 6 & CBAOD \RBDR FRP P AR QKDY 3-XO &RP P W HOAGKDWY DV DEAURDOFRQUCGHDIRY | RUWH SXUFKDH R WH - XO 1RM ,Q
DOAURY WHERP SIQ IMKHG R WFRP P RQWRFN \R \WH SORHP HADIHQADY DI HH I RAWH FCBABOUIMH ASHRRYHD 7 KH-X® &RP P 1Y HOAB KDWY DQG\WH SOFHP HYY
DIHQAKDUY Z HH ARG DV D G-ENAVARXQAR EDVHG RO \WH UHIMYH | LU YDOH P HKRG VR EH P RW HG RHUMWH@HR WH1 RM $ GAMREDIM \WH* 6 &CBAD-XO

1 RMLY FROMME®I XSRQ DO HYHIAR GH DXONQR FRP P RQVKDUH/ DADQ LQANIOH | HARWH FRQYHMRQ SUFHZ KUK Z DV &2 HAKDQ\WH I QUYDDHR  FRP P RQ\KDW/EDHGRY
WHTXRMEFBMQ) SUFHR \WH&RP S0 IVFRP P ROWRAN RQWHP HDXUHP HQAEDM 3UCH.SOCDOG QMNP HOM\KDOEHP DEHIQ  LQWBEP HQVR HIFK BHLQQQY)
ROWH \W @) DQQYHYDY |RIBZ LQ) WHILWKH DM DQG FROMXQ) WHIDIWUHIFK - @) VIRUQGHP ROV 7KH* 6 &DEMID X® 1RMPDMBY P RONVD\MIMXOGH
DOGEWYIQMMWDADWDMR  SHUDDP * 6 &DSMIDWDTKDYHWH U KWDADD WP HIRTRZ LQ) DQ( YHOAR * H DXOWR FRYHWITRUDD SDWR WHRAMBAQ) DUGXE0G
SUGASID LOMMWSHIGNWY DQG DDRKHULP RXQN XQEHUWH* 6 &CSMID-XO 1 RM DAD FRQYHMRQ SUFH R \XEMPNIR DOV HOADY GHIGHS LQWH 1 RM 7KH
&RP S) GG CRAFIBXDAM D BHH LADOFRQYHMRQ | HDMUH GFH \KH * 6 &DSMID-XO 1 RM LY FROMIHO® FROMHWEG! XSRQ D GH DXOVRQ \WH - XO 1RM $VR
CHHPEU WHERP SIQ LV CRAIQ GH DXINRQ KLY QRM , QWWH HYHWKDARTBZ LQJ \WH, \WXH' DM WH FBRMQ) WIEQ) SUFHR WH&RP SO IV FRP P RQ RN LY \KHD
EHQ) WG-GLVEHBZ SHUMKOUH | RUP RUHWKDQ MO FROHPAYHWEEQ) GV WHD WWH FRQYHMRQ SUFH \KDIEH HNXCOWR SHIKDH 7KH-XO 1 RMARQEQY
FROMMRQ P \INRQ/SIRVIAQ) WDADKRTGHAHIR P D GRAFRQHWRHL RMVRWHH \WOVEXWRQD VR \KHH WOMBDAML DVMUILYIQY H 1 HRAR\KAK FROYHMRY WHKREGHURU
D) R WD LIDM/Z RXGEHH LADD RZ QLOH AHWVR R WHRAMBQEQ) \KDWVR \WH&RP SO0 VFRP P ROWRAN LP P HADAMD DAMUILYLQY H I HRAR\KFK FROMHMRQRU
H HAVH $ KRTHUP D LGRUDHRUGHRUDH W EHH LADORZ GHYKLS @P LMIIRQ XSRQ QRIFHWR \WH & RP SI) SURYLGHG WDNIQ QR HYHDAKK QP MBNRQH FHHB/ DOGWDY
00 LFUDHKIDRAEHH I HAYHXQMDKH  WAED DWUNKK QRIEH 2 Q' HR-P BHU WHERP SO0 DQG* 6 &CRMIDHQAHG LR D GIWHUDI UH-P HOAR H WG WH OH
@DMR WH* 6 &CEMID-XO RME @V 6SHALLFDDm \WHP DXUMY AOMR \WH* 6 &DBMID-XO RMZ D/H WG-G\R 6HBMP BHJ DOG\WHQH VB0 P HQY
GH@MZ D/H \WIEG\R) HEXOW TKIRAIK' HHP B WHERP SIQ SOG R SUGA.SOOEDIRH DQG G4 \WHQCH P RQMYHIG-G 6HBWP BHU

SDGSUCHSICEIDEHR 2 Q6HBMP BHU WHSUCA SOOEDIFHGHRQWH* 6 &CBMID-XO 1 RMOQGOFFXHGLOMINED CEGICP RQME\R~ 2Q
CHHPEU WH SUGHRSDOEDDFHGHRQWH* 6 &CBMID- XO 1 RMCP R{QAMG\R DOGCRRUKHGLQMMNED) CEGICP RQME\R ,Q0 D WH* 6
&CBAND XO 1 RN OQG DODFRXHGLQMMAGHZ D/SOGLOI XD 6HHL RM
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2Q 6HBAP BHU WH &RP SDQ FIRHG D 6HXUMEY 3XUKDH $ JUHP HQV36HBMP B $JWHPHQV Z WK * 6 &DHMID SXWKOQMR Z KIFK D 3URP IMRY 1 RM
GHBRMPEU  1RM ZDVPDHWR* 6 &CBMIOQWHDIJI W DMSUGASICIP RQWR 7KHEHBAPEHU 1 RMZ D/SXUARDHGIRY U GRNY DQRWILQT
IKOFHAWRXQIR DJGZ DVIXQEHSRQ6HBAP BHJ ®W I OCD0G RM-UDEP LQWDHIHY 7 KHERP S0 WFHYHS GMBIRH-B/R 7KHERP S
IXORHUMKHG* 6 & CHMICD\REOR FRP P W HONKDUWY 26HBMPEHU  &RP P W HWBKDW D/ DEAWRICARQUCH DRI RAWHSXUKDHR \RHEHBAP BHJ
1 RM , QDGR \WHERP SIQ IMKHG R IWFRP P RQWRFNVR\KHSTFHP HIWHWDY| HHI RAMHFDSABOUIVH WASHRMYHD 7 KHEHBWWP EHU&RP P WY HVG KDWY/ DOGWH
SOFHP HADIHOAKDWY Z HH BFREHS DY D GEAAVRXQAR EDHG RQ \WH UHDMWYH | U YDOH P HKRG \R EH CP RMYHG RMHUWH @HR \WWH 1 RM $ GAWRTDD \WH
GHBAPEHU 1 RMLYFRQHMEGILQR FRP P ROVKDUA/XSRQDQHYHINR GH DXODATQLQUICH | HRAMWHFRQYHMRQ SUFHZ KLFK Z DVGZ HAKDQWHI DUYDOHR FRP P RQ\KDUWY
EDHGRQWH TXRAMS FRIQ) SUFHR WHERP SO0 VFRP P RQ RN RQ\KH P HDAXUHP HOAEDA 3UGH.SDODQG LOMMANED P HONM\KDDEHP DEHIQ  LOXITP HOVR HIFK
BOIQOQ) ROWH W@ DOQYHIOY |RTBZ Q) WH MXH GDM DG FROMXQ) WHIDWUHIFK @D VIRUHIKWP RQKY 7KHBHSWP U 1RMPDMM P RQKMVOWU
IMMOFHOGEHOWIQMMMDADWDMR  SHUDQDP * 6 & CBAIDWDIKDYHWHUIKWDADQ \WP HIRTBZ LQ) DQ( YHOAR ' H DXOWR FRMHWWITRUD). SDWR WHRAMBDAQ) DG
XBEOG SUGASDO LOMMKVSHDOWY DG DORK-ULP ROQVXQ@GUWHEHBRP BHU 1 RiMDAD FROMMRQ SUFHR \NEMPAIR DXV HADY GHIGHG LOWH 1 RM 7KH
&RP S0 GG RAFDBX@MD EHH LADOFROMMRO | HDMHMGFH\KH* 6 &DBABD XO 1 RMLY FRMIHO® FROMHWEGIXSRODCH DXANROWHEHSMW B 1RM$VR
" HPBU WHERP S LV GRAIQ GH DXONRQ WY GRM , QWWH HYHQARDAYRTBZ LQ) WH, WXH'  DMWKH FRMQ) \WDAQ) SUFHR \WWH &RP SDQ TV FRP P RQ RN LV\KHD
EHQ) \WD3-G BHBZ SHUMKDUH | RUP RUH \KDQ W FROFPAYHWBEQ) @DV \WWHD WH FROMHMRQ SUFH \KDIEH HIXOOWR SHWDH 7KH6HBAPEHU  1RM
FRQELQY FROMHYRQ @P MBNRQY SIRVIAQ) \WDADKRTHAHIR P D CRAFRQYHVIKH 1 RMVR WHH WWEXAWRID \R\KHH \WAMKDMI DNAUIIYLQY HIHPAR\KAK FROHMRQ WH
KROHURUDQ R WD LODAY Z RX@ EHHIADD RZQIQH FHWR R \WHRANBQEQ \KOWWR \WH &RP SDQ 1V FRP P RQWRFN LP P HADMD DWUJILYGY HIHRAR \KRK
FROMMRQRUH HAMVH $ KREHUP D LQRWDH RUG-RUBDH W EHCH LFLDORZ QHIKLS @P LWBIRQ XSRQ QRIFH R \WH &RP SO0 SURYLGHS WDNQ QR HYHWKRK @P MBNRQ H FHHBY
DOGWONQ LGFUDH\KDDQRAEHH I HAYHXQIMDKH WD DWUAVKK QRIFH 2 Q' HAHP EHU WHERP S0 DQG* 6 &CSMIDHMMG LOR DOWKLUDI P HOAR
H\WMG\WHOH®MR WH* 6 QISMIGHBAPEHU  RME @)V 6SHAILFDID WHP DM GOMR WH* 6 &CBMIOSHBMP B QRMZ DVH WIG-G\WR 1 RV B
DOG\WHQH VBD P HOABSH@MZ DVH WIGGWRO DK ,Q0 D WH* 6 &DBABCSHBWP EHUL R DG DOCFRXHG LOMMMNGHZ DV SOG LI X 6HH1 RM
2 Q6HBAP BHU WHSUCASICEDDFHGHRQWH* 6 &CSMUOGHBAPEHU 1 RMDQGOFRXHGLQMMNED CEGICPRQIMG\WR  2Q' HHPEHU \WH SUCHLSDC
EDDFHOHRQWH* 6 &CBABCBHBAPEHU 1 RMOP RXQAG\R DOGOFFUHGLQMMNED, CEGICP RXQMS\R

,Q FROGHAIRQ Z W WH / HIWUS JUHP HAGDAG ' HAHP BHU IQRGUW LQBFH* 6 &DSAIDWR H WG \WH GH DMV R \WH* 6 &DSABDL RAV WHERP SIQ LWKHG

\KDUR WHERP SIQ VARP P RQWRAN 7 KHH\KDUAYZ HIH YDOHE DV RJ SHUFRP P RO\KOUH EDHE ROWH TXRAMGFBRQ) SUFHR WHERP ST W
FRP P RQ WRAN RQ WH P HDAKUHP HAGDM |, Q FRQGHAIRQ Z W \KH IMMOGRH R WHH KDY GUQ) WH\ HIUHGHG' HAHP BHU WHERP SIQ. UHFRUGHS DQLGBEHP HY
H SHOHR Z KIFK Z DVIGFXGHGLOBWRQG-EW WIXMKP HOW

,Q0 D WH* 6 GCSMIDXQH 1 RM WH* 6 &CBMID X0 1RMDGWHEHBAPEHU 1 RMZ HHSOIGIQIXQY MRWI) GHDXOGHIOV \FH1 RM

2 \KHJ1 RM/3D CE®

2Q0 D WH&RP SDQ HOMMGLQRD/ ROQDQGEHRAUNWS JUHP HOMKH?/ FRS$ JUHP HOV DOGD6HXUG3URP MRY 1 RM WHE3URP IMRY 1 RM  LOWWHIP RXQ\R
Z WK DGLE 7KH3UR IMRY 1 RMOFFUHGIQMMANDY  SHUDQDP  FRP SRXQEHG 00000 DG DERXMBLESQ) SUKGALSDODQG CRRUKHG LQMIAZ DV GXH DG SD CEG
ROD 7 KH&RP S WV REQI DR/ XQEHH/ RDQ$ JUH-P HOADQGWH3URP MR 1 RMZ HIHVERXUHG B\ DVHARQG SURIMY VHRXUMY LQMBNQ\KEWEQMID COR \KH

&RP S VDIV \WH2 &RIMID  7KH/ ROD$ JUHP HOADQG3URP IMRY 1 RMFRQEIGHS PXEP DY UHBUAHQEMRYY Z DUDQMY DG FRYHION IFOGQ) FHYEQ UAMPRDY
RQWH &RP SO0 1V CELOW W [ GFXU DEAMREIDG-EWRUFUHDM CHYY RQ IW SURSHW 7KH/ RIQ$ JUHP HQADQG \WH 3URP IR 1 RM DOR SURVGHG | RUFHIBIQ HYHQV R GH DXOV
(FOAQ) [PRY RMHMQIV SO P HAGH DXV EWIFKHY/ R UHBUAHQIMRYY DOG Z DUDRMY DG EDONXSH. RUIQRYHR  SIRRHHAQIV WH RFPUHIFH R ZKIFK DWWUDQ
CESOFE®! FXUH SHIRG Z RX@ SHP IW HIG-U 0P RY RKMHUVWQIV \R CFFHBLDM SD P HQAR DIDEP RXQNV RAMBOEQ) XQGE-UWH/ RDD$ JUH-P HADQG \WH 3URP IMRY 1 RM D/
CSSOFEG! DGR H HVHIW U HIHYZ LW BASHPAR WHERIDMDD2 Q' HAHP BHU DFFOHG LOMIANED, CEGIXQEY3URP MRY 1 RMOP RXQME\R DG
LFOGHS 1Q DFRXHG H SHOHY RO WH CFFRP SO0 LQI - XQDXAWG FRQRIGDMS EDDGRH WKHIW2 Q' HHP BHU \WH SUGHSDOP RXQAGH XQEHUWLY 3URP IMRY 1 RM
P RXQAG\R ,Q0 D WLY3URP MRY 1 RMDQG DOIFRXHGLQMMZ D/SOGLOQI X 6HHL RM

2Q-X0 LQFRQGHANRDZ W \WWHDFTXAMMRQR 0 RELBI7LOMKHERP SIQ - DAXP H3 YHKLF® DG HIXLSP HQNBOQ/LQWH P RXQAR 7 KHH GO/ B-DULQMAND)
(DM QLY 1R R DQGOHSD CEGIP RQMD WIRAIKS$S SUO 2 Q6HBWP BHU DG’ HHPEU CRM/SD CEG! UM \R \WHH YHKLF® D06
HIXLSP HWBOQVCP RQMG\R Bsc] UASHRARYHD
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2Q1RHPEU WHERP S0 HOMIGIQRD3URP IMRY 1RM WHR1RHPEH)  1RM  Z LW DGOGHULQMARU \KH3 3UYDM, QHIR)  LQWH SUCHSTOTP RXQAR

DG WFHYHS CHASIRHHO/ R 7KHIRMPEH  1RMEHDYIQMMWDADWDMR — SHUDQR® DOG DORIMBLEQ) SUGHSDODQG CFRXHG DG XGBOG
QMW GHRQL RYHP BHJ $WIQ WP H WHERP SI) PO SUED DORUID SRWROR \WHSUCASDOIP RQAR WHI1RMPEHU 1 RMDQGOQ CRRXHGDOGXQEOG
LOMBNZ LKRASHDEV $ VVHRXUMY IRUSD P HVR \KH SUCASOODG LOMWMRQWHL RMPEHU. 1 RM WH&RP SDQ DG WH GQEH, QMHIRUSUVIRA® HOMBG LOR WD
AHABLQ/ ROQ DG 6HRXUW $ JUHP HOAGDMG 0 D ZKFK VIRERDAGIQRWHIRMHPEH)  1RM 2Q' HHPEHU CFFUXHG LQMMIABD: CEGI XQEHWLY
3URP IMRY 1 RMLP RQME\R DG LV LGFOGHS LQ TFRUKHG H SHOMY RQWH CFFRP ST LQ) XQDXQWS FRORICDAG EDDFH\KHV 2 Q' HAHP BHU \WH SUCASTC
[P RQABHXQGHMY3URP IMRY 1 RMIP RQM\R ,Q0 D WHIRMPEH) 1 RMDQGDOXCGEDGIQMMNZ D/SOGLQIX® 6HH1 RM

2Q$ U0 WHERP ST HOMIGIQRDEHIUG3URR IMRY 1RM WHSSUO  1RM  LQWHDP RQWR Z WK \RH3WYDM, QrHXRUDQG UHFH YHE GABURAHHBY
R RQ$ SUO 7KH1 RMOFFGGLOMMADN  SHUDQDP  FRP SRXQGHG DD DG DORXNBRESY) SUGH.SDOD0G DFRXHG LOMMINY GHDQGSD CEBIR $ SUC

$WIQ WPH WHERPSDQ PD. SWED DORUDD SRMRQR \WH SUGRSDOMP RAQAR \WH 1 RMOQG0Q  DFRXHS DOG XQEOG LOMMMZ MRAMBHIIOV , Q0 D WH
$UO  1RMZDVSOGLQIXD6HHL RM

* XUQ) WWH \KUHH P RQIMY HXGHG 6HBWP EHU 1Q FRQGHAIRQ Z AW \KH CFTXMMRQ R D YHKUF®! DG DQ CLUFRQBMRGHUXQWWH &RP SR HRIMHG LQR WUHH YHKLF®! DQG
HIXLSP HQABROOV LQ\WH P RXQ/R 7 KHH GO0V EFDULQAMANDADMY DQILQ) | URP R DOGOUHSD CEBIP ROND WMIRAIK 6HBAPEHU. 2 QBHBWP BHU
CRM/SD: CEGIUHDAME\R WH YHKLIFBI DG HTXLSP HQANBRDOV TP RXQMG\R

) ROWH QCH P ROV HIGHS 6HBWP EHU oG CP RMY DIRQR G-EWAMVRXQNV UADAG\R QRM/ SD CEGI P RXQAG\R DG UASHRHD Z KIFK KDY
EHHOLGFOGHGLOLQMAW] SHIHRQWHDFFRP SO0 LQ) XQDXAWS FRORIDM WM HWR RSHIDIRYY

333/ RO

2Q$ U0 WH&RP SO0 HOMIG LQR D 3D, FKHAN 3URMANRQ 3URILP 3URP MMRY 1 RM \WH3333 1RM  Z WK UAGHWR DEIQR WH3333 / ROD IURP
&RP HIFD 9N 7KH 333 / RQ Z D/ REBIGHS SXUKDQMR WH 30 FKHAN 3URMANRQ 3URILP \WWH3333" R \WH&RRDYUXVS LG SHIH DJG ( FRIRP LI 6HRXUW $ PV \KH
3&$5( 6 DAV D IQWMIGE! WHS 6 6P DIMAMQHNS GP IQVADIRY 269" 7KH333 / RIQP DMB/RQS SUO DG EOWYIQMHMDADDMR SHIDQP 7KH
333/ RQWSD EGIQ  HIXOCP RQK® SD P HWR [SSU LP DMD FRPPHAQ 1 RHHP B 7KH333 / ROQP D EHSUEDGDAI) WP HSURUVR P DXUMNY Z W
RSUED P HYBHDOMY 7KH&RP SOQ P D C5S0 R KDYHWHEDR! RULYHD SXOXOQAR WHWMP VR \WH333 Ll FHVBQFUMMIDDUHP A7 KH&RP SOQ. CSSTHG | RUIRJLYHHWVR
1W333 / R0Q DQGRQ1 RVHP BHU WH&RP SDQ Z DVQRILHG\KDAKHGP DIVOMGHNS GP LQMDIRD| RIDYH R \WHSUCRSDOBORP RQDEG R QMK
$VR 1RHPEU WHUP DQQ) SUCASOOEDDIHR WHEDRZ D/ DOG\WH U DQQ) CFRXHG LQMIWNEDDGRHZ DY " XUQ) WH\ HIUHGG' HHPBU
WHE&RP SIQ WBIG\WH 333 / ROQ SUGHSIOR 2 Q6HBMP BHU DG HHPEU \WH SUCASOOIP RXQAGH XQ@EHJWH 333 / RIQ TP RXQMS R
$VR 6HOWP BHJ DG HHPBEU CFRKHGLOMBWABD CEGICP RQAGWR. DG UAS-RIYHD

2 Q6HBAP EHU I XUMUHDQQKOCP DXUMAYR QRAVSD: CEGIDUHDVI RTBZ V

6HSWP EHJ $ P RXQW

7RIEOCRM/SD CEGIRQGHBAP EHJ
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SWHHIHG6WAN

6HIH/%3 UHHIHG6\WAN
2Q HPBEU \WWH&RP SDQ [ LBGDR$ P HEP HQWR WS WFEVR , FRBRIDNRQWR G (DMDVHIHVR SUH HIHGMIREN \WH 6 HUHY % & RQHWNEBI3UH HUHG 6\RAN - WH
S6HINVYG  ZIW WHE6HRHEY R 6\BMR WHEWBMR &RRDER 7KH&HWIFDMR * FMJIQDIRQ/ FABEDWKHG VKD R WH 6HIHV % SDUYDOH KDVMQ) WK

GMIQDIRY SHHHAV DGWKWD/GHMP LCHGE WHERP S VYRDGR ' IUHRRY IQIWNRBIGVRHNRY LQOAFREAHZ W \WH&RP SDQ VS WFBVR |, (FRERIDIRQDG
$ P HGHGDG5 FWBMG%0 @Y V 7 KH&HWIFDMR ' RLIQINRQVBHP HHITHAHZ LW \WHE\BMR & RBRUDER XSRQI LI

7 KH 6HIHY % WD \HIRUZ WK UASHRWIR GYIGHIB/ DG WKWR ANXIGDIRY Z W \WH &RP SDQ v FRP P RQ AN DG MQRUVR DODH (MY DJG | XMUH LQG-BEWEHN R WH
&RP SO 7KHGEHIH% KDY D\WBAMG YDOHSHOWOHR \WEMPVR DOV HOADY SIRVIG-GLOWHEHWIFDMR ' RUQDIRY WH6\BAMGO00H DG DAYIGHIGWDMR
SHUDQP R \WHE\BMGO DOH

7KH 6HIEY % LV \XEMPAGR UG SIRQ DAG\BAG 900H SOV DD CFRXHG BXKQSHIG GYIGHIE/ WH3/ ITADRQIIDH B WHE&RP ST QR MMIWDR WUH\ HILY DAMUD
" HPHG/ [TXEDIRQ ( YHQADGE DAKH &RP SDQ IV ROWRQ DMURGH\ HIUIURP \KH MAXOGFH GDM R \KH 6HIHY % \XEMAMR DWR A GRIFH \R DIBZ. KREHUFARQMIRY $
3 HP HG/ [TXEIR( YHOVZIGP HIQ D DP HIHRUFRQRIEMROLQZ KIFK WHERP S LVDFRQANM-QASDM RUDMEMADY R WHERP S LV D FROANM-OASDMY DOGWH
&RP S0 IWKHV\KD/R LW FCBABOWRERN SXOKOQAR \KFK P HIHURJFRQRIEDIRY H FFBWIQ \KAK P HJ HURUFRQRICDMRQLQYRLG) WHERP SO RUDVKEMADY 1QZ KIFK
WHKDUW/R FCSAMIOWRAN R \WHERP SI). RAMBOACQ LP P HADMD SURMRVKEK P HJHJRUFRQRIEDNRQ FROMXHWR U HANRUIDUH FRQMMG LQR RUH FKDQIHG | ROWDUAVR
FESMIOMBAN WDAUSUAHOVLP P HADAMD |RTBZ LQ) KK P HJHJRUFRQRIEDARD DAGDMD POV B\ YRIY SRZHJ R WH FOSMIDWERN R WH \KUYLYLQ) RU UAXEY
FRISRIDARQ RU L WH\KIYIYLQ) RUUAKAY FRERIDIRQLYDZ KR® RZ HS\WWEMADY R DRMHUFRSRIDIRQ P P HADMYD |RIRZ LQ) \KAK P HJHJRJFRQRIEDNRY WH SO
FRBRIDIR) R XK \WYLYLQ) RUUAKGMY FRSRIDIRD RU E WH \DB! GDH WM HU H FOMYH QFHQH RURKHJ QVERIMRD 1O D MQIG! WIRLRNRD RUVHIHY R UHDMS
WDQLAMRYY B\ WH&RPSDQ RUDD MEMADY R WHERP S R DIDRUNKEWIQMID DIWH DAMHVR \KH &RP SIQ DQG W \KEMGEDUWHY VENHD DV D Z KRB RUMH \OBI RJ
AVSRARY ZKHKMUB P HIHJRURKHZ MH R RHRUP RMVKEMADUH/R WHERP SO UL \EWBQAED DOR WHDWHVR WHERP SO DOG IW\KEMADUHABNHD DVDZ KRB
DHKHISE, \KAK WEMADY ROVKEMGDUHY H AHBAZ KHIHVKA VOB GDH WU HJ H FOMYHOFHOHRURKHUGVSRIMRQIVAR DZ KR RZ GHEVKEMADY R \KH&RP SOQ

7 KH 6 HIHY % L FROMME® LOR FRP P R WHAN DAKH ROMRQ R DKRTHURUL WH FBRMQ) SUFHR \KH FRP P RQWRAN H FHHBY R \WH &RQHYRQ 3UFHIRUD SHIRG R
\EHV FRQHPAMHWDEQ) @DV DAKH ROMRQ R WH E&RP SO &RQYHMRQ 3UFH P HIQY D SWFH SHINKDUH R \WWH FRP P RQ WRAN HDOOWR R \WHGZ HIWAIO YROP H
Z HIKWG DHIDIHSUFHR \WWHARP P RQWRAN GAUQ) \WH\E R\ HOY SUHHEQ) ROVEHNXHARR\ HOWI RTBRZ LQ) WH, WXOGFH' DM \XEWMPAR DOWME HOAD/RKHZ MHSIRIGHS
LQWHEHWIFDMR ' HUIQDIRYY WH? & ROMHMRQ3UFH

,QWHHYHIAR DFRMHMROR DQ 6HIHV/Y% WHERP ST WKDDIMKHWR \WHKRTEHUDQ® BHUR \WKDW/R FRP P RQWRAN HDCOR\WWHVKP R \KH 6\BIME9 DOH SO CFRXHG X\
XEOGAYICHI/P XUBIHGE WHQ®P B-UR WKOWM/R 6HIN/%3UH HIHGEWAN EHQ) FRMHWGANGGE WHERMHMR3UFH

8 SROMMXADNROR WHERP SIQ DWWUSD P HMWRUSIRYMRQIRUSD P HUWR (CEOMVR \WH&RP SI) DOG0NMUSD: P HOARUSURYIMRQI RUDD. NXEMRQSUH HIHIHSD CEOIWR
WHKRGHYR D) SUH HUHGWRAN WION Q) \HIRAR\KHE HIH/ 96 EXVBURME D) GMMBXMRQWR \WHKRTHYR &RP P RQGVRAN RUSUH HUHG WRAN UIONQ) MQRUXSRQ@INXADARY
RWWHBHUH/9%6 \WHKRGHY R 6HUH/% Z LOEH HQMBG\R EHSOIGRWR WHDXMVR WHE&RP SO0 DYDLOEG | RUGMMEXNRQWR W KHFNKRTHY DQ P RXQIZ LW UASHRAR HIFK
\KOUHR 6HUH/% HIXCOR\WH/ [TXLEDNRQ9 DOH

7KH6HIHY % KDV YR WKW SHU6HUIHY % 6 KDUH HIXBOWR WH/ [TXAENRQ 9 DOH SHIWKDH GYIG-GER  \WH &RQMHMRQ 3UFH P XAMSTHG B LW 6XBVRNIR CESSTHEB
SRARDRQY WHKRTGHYR 6HIH/%Z LOKDYH | XCANRCBOYRIWY FRQURALOMVAXDNRQY UHTXUIQ) \KDHKRGHUYRM

7 KRVH6 HIIHY % SUH HUHG KDUH WXDOAHY Z W UHEHP SWRQ SURYIMRQVKDABH P LVWH DWAXHAMR VAR LO HWHUFDWK RUARP P RQWRFN DAMHRSWROR \WHIWXHU Z HHHYDODOMG R
GHMP LCHZ KRKHMP SRIDY RUSHIP DEHAANXAW FDWAL LFDINRQ RQWH FRQRIGDMS EDDRH\KHHAZ DY DSSURSUDM $ VSHAHWLIP VR WH 6 HUIHY % SUH HUHG WRAN DI WHP HQWV
6HIHV % SUH HUHG WRAN LV UH3HHP DE®! | RUFDWK 06 RKHUDWVANV RQ WH RAPXUHIFH R D GHHP HG @NXAAENRQ HYHONVG GHHP HG @NXIADNRQ Y HQAIGFOGHY D RKBQIHR FRQIRC

Z KIFK 1V QRAIQ \WH &RP SDQ TV FRQIRO$ VKA. MGRH 6HIHY 96 SUH HUHG WEEN LY UHEHHP CEB! XSRQ\WH RFPXAUHIFH R DD HYHQWKDALY QRAZ \KLQ WH & RP ST IV FRQURO \KH
696 SUH HUHG\IRAN LY FOWALLHG D/ARP SRUDY HIXW
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7KH&RP SIQ FRFOIGHG\WDARH 6 HLIHY %6 3UH HUMG 6VRAN U-SUAHMG DQHTMXW KRIDGG WHIH RUH \WHUHGE-P SINRQ | FDMUHR \WHGHIEY% 3UH HIHG 6\RFN Z DV GRVRQUGHIG
R EHFBOD DOGFBRHD UHDIMG VR \KHDARADMG HNXY KRINQUKP A RZ HYHU WHUHGHP SIRQ! DM AGCRWP HAMHCHAHNSP HONUAMIDR DGHLYDAYHOGG WHH R
Z HIH QRAFRQUGHIHG HP EHEEHG GHLLYDAYHY \WDABHTNXULMG ELLXUFDIRY 7 KH&RP SIQ DR FROFOIGHE WDARH FROMHMRQ UKW XQGHUWH 6 HIHY % 3UH HUMG 6\RAN Z HIH FOOD
DG FERHD UHINMS R WH HIXW KRINQKKP HOMS FFREQI®  WH FRQYHMRQ WKW HDMUH RQWKH 6HIHY %6 3UH HUHE 6\BFN Z HIH QRAFROUGHIHS 0Q HP EHEEHS GHUYDAYH WD
UHTXULHG ELLXUFDRY 7 KHFRQYHMRQ! HDMHR \WHG HUHY%63UH HIMHG 6\RAN DARHWP HR IMXOGRHZ DY GHMP LGHE\R EHEHH LADCROWHRP P LW HAEDAM

2Q -DOOY WH %RDG R ' IWHARY R WH &RPSDD. DIBHS R \DIA\ R DFRXHG FRP SHODIRD RZHG R W H HRXAMH RILFHY FRIDAMHD WH
30 DDIHPHW D/R ' HHPBHU DOGLQFOGHSLQDFRXHE FRP SHRDIRQ ROWHICFFRP SDQ) LQ) XQDXAWMG FRORIEDAG EDDFHKHHAD DI HP HOAD) BHHG\R CFRHBW
\KDU/R \WH&RP SO0 V6 HUIHY % FRQYHNE® SUH HUMG WRAN LOVHINBP HOAR \MLY CFRUKHG FRP SHODIRY 7 KHFRQYHMRQ! HOMMR WHG HHY % 3UH HUHG 6\RAN DARHWP HR
L\XOGFHZ DV GHMIP LQHG\R EHEHCH LFLDORQWH FRP P LW HOWEDM %/4-FDXVH\KH G HIEY %6 3UH HUHG 6\RAN Z DV SHSHMOOY 1W QR WIMG P DIMUMY GDM DQG \WWH FRQHMRQY FRXT
RAPXUDQ WP HIURP \WH MR WO \KH&RP SIQ [P P HADMD WFREHE GRQFDK WHRN EDHG FRP SHODIRQ R UHIDAG \R \WH EHCH LALDOFRQYHARY | HDXUH
DIMQ) |URP \WHIMBOIFHR 6HUIHY/%3UH HUHG6\RAN

6HIH/%3UH HUHGE\RAN YHUMGRQO D DG \WKDDYHARQO D % P XMOCDY UH-P HQAEHE HHOWKH SO WHYHIY GDMR SUMRAD JUDQAGEHIHY/
%3UH HUHEWRAN Z DVH WGHS\MURKIK O D
2Q -OY WH %RDG R IWHARY R \WH &RP SO DIBHS \R \DI\ R DCFRXHG FRP SHODIRD RZHG \R W H HIXAMH RILFHY FRIDAMHD \WH
30 DDIHP HQV ZKIFK DVR ' HHP BHU Z DV LGFOGHS LQ DFRXHG FRP SHODIRQ RQWH CFFRP SO0 LQ) XQDXQW FRORICDAMS EDDIFH\KHANO DEIHP HOADIUHG \R

OFRHBWV  \KOUVR WHERP SO0 V6 HIHY % FROAMWNEBISUH HUMG WRAN LOVANBP HWR \KLY CFROGHG FRP SHODIRY 7 KHEHH LADCFRQYHMRQ! FOMMR \WHEHUH/% 3UH HUHG
GVRFN DARH\P HR DMXORHZ D/GHMP LGHS\WR EHGP LQP LVRQWHFRP P WY HOAEDM

" XUQ) WHQCHP RONVHIG-G6HBM BHU DG WHERP SO CFRXHGAYIGHB/R DG UASHRARYHD Z KIFK Z DVLGROGHGLOB HIHY % FRQYHMED
SUH HIHE RN RQWHCFFRP SDQ LQJ) XQDXAWGE FRQRICDMS EDDGRH\KHHV

$VR 6-BWP EHU WHQHAB HIHY % 3UH HUHG 6\RAN EDDIRHZ DY Z KIFK LGFOGH/ MBS YDOHR DG CFRXHG GYIGHIBYSD CEGIR $V
R' HHPEU WHQHAB HUHY % 3UH HUHE 6\RAN EDDIGRHZ DY Z KIFK LGFOGH/ \WWBAG YOOHR DOGCARXHG AYIGHIBYSD CEGIR TKHQ
6HUH/96 3 UH HUHG6\RAN EDDQFHLY LGFOGHE ROWHDFFRP SO0 LQ) XQDXAWGE FRORIEDMS EDDIRHKHHV

6HIH/& 3UHHIHG6\RAN

2 Q$ XIXW WH&RP S0 1LBG 00$ P HIBP HVWR WS WFOVR |, FRERIDIRQWR GHLIDMDVHIH/R SUH HIHG WRAN \WH 6HIHV & & ROYHWE®B! 3UH HIMHG 6\BAN \WH
BHINVE  ZIW\WHEHUAMY R 6\BMR WHEVBMR &RRDR 7KHE&HWIFDMR ' HUIQDIRY HXBEDKHS \KOW/R \WH 6HIH/&  SDUYDDH KDAQ) KK

GIDIRY SUH HHFHY DOG WKWDY/ GHMP LGHEE. WHERP SIQ VUROGR * LUHRARYIQIWARBIGVUHIRY LOCFFREDGFHZ LW \WH&RP SO0 1v$ WFGVR |, FRERIDIRQOG
$ P HIGHG00G5 HABMG98 @7 V 7 KHEHWIFDMR ' HWIQDIRQY/EHTP HHIHAYHZ W WHE\BMR & RERIGR XSRQI LA

7KH 6HIHY & WD\ \HIRUZ W UASHRAR QYIGHIGY DG WKWR @NXCDARY Z W WH &RP SDQ TV FRP P RQ AN DQG MQRUVR DDH MY DQG [ XMUMH LOG-BMIHNV R \KH
&RPS) 7KHBHUH/E& KDVDWEBMS YDOHSHAKOHR \XEMPVYR COXVE HOAD/SURVIGHGLQWHE HWIFDMR ' HUJQDIRY \WH2 6\BMGOD0H  DQGDAYIGHGDMR
SHUDGD®P R \KHE\BME9 COH

7KH&RP SIQ KDVCR ROMRQW UHHP \KHEHIHY& 3UHHUHG6WWAN |, | \WWH&RP SO GHMIP LCH/\R @INXAEDM AMRYHRUZ LG XS IWBEMHNV DGO LY RUHTHANDR * HPHS
[ IR YHONDVGHICHSEHBZ HIFKR Z KIFK KDVBEHHRESSIRYHG B \WHKRTGHY/R DP DVMUW R \WHWKDUHYR 6HIH/& 3UH HIHG 6\WAN WHO RWIBRAQ) \WHERP S Z 1@
UHGHP DOR WHWKDWH/R 6HIHV& 3UH HUHG6\RFAN RAMBREQ) LP P HADMD SURMR XK P DOERY  UHEHP SWRQHYHINDAD SUFHSHMDHR 6HIHY& 3UH HUHG6WWAN HIXDOR
\KHDJJUHDM6HIH & / LTXANRQIDOH Z KK LV R\WHWXP R \WH 6MBMG 9 DOH SXV DARXHG DG XCQEDG AYIAHLY |RUWH KDWY R 6HIHY & 3UH HIHG 6\RAN BHQJ
WHHPHG
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7KH&RP SIQ Z L@GHIYHWR @ DB/DIFHZ UMK GRIFH SURVR \WHFRQKP P DIRQR Q) P OZEDRY BHGE-P SIRQHYHWID HP ICRURYHQUIKWARXUHU 31 RIFHR 0 DOEDRY
SHIP SIRY R HIFK + RTHJZ KRVH KD/ DUHR EHUHGHP HG 7 KHBHIEY& [V \XEMPR UHE-P SIRQ DAITXGDNRQ9 DOHQRAGCERHE. WHERP SI) 8 SRQUFHSA D))

+RO-UR D1 RIHR 0 DOEDAY 5HIHP SR Ll + REHJGRY QRIAKRRHR FROMHWWAAK + RTEHUZ LOSURP S® \KEP IWRWHERP ST \KFK + RTHIV6HIHV& 3UHHIMG6\RFN
FHAYLFDAY/ RQWH 5 HEHP SIRQ 3D P HQV DM 8 SROUFHSAR \XFK + RTBHIV 6HUHV & 3UH HIHG 6\BFN FHWVLFDM/ \WH&RP SO Z LOSD \KH CESOFDEG! UHEHP SWRQ SUFHWR
KK + RBHUIQFDK $ 3 HHP HG/ ITXEDIRQ( YHQVZ L@P HIY D DP HIHJRUFRORIEDIRQIQZ KIFK WH&RP STQ LV DFRQMYMHMEDMY RUD\KEMADY R \WH&RP SO LVD
FROAMHVEOMNY DG WHERP SDQ KV MKDUA/R (W FDBABOWRAN SXOKCQAR VKK P HJHJRUFRQRIEDIRY H AR \KFK P HI HURUFRORIEDIRQ QYR WH&RP S0

RUDVXEMADY (QZ KIFK WH\KDW/R FOBABDWRRN R WH&RP SDQ. RAMBDAQ) LP P HADMD SURMNRVKAK P HJIHIRJFRQRIEDARQ AR R UBUHHIVRUDH FRMHWG LOR
RUH FKDQIHG | RUKDW/ R FOSABOWRRN WDAUHSUAHQVLP P HADMD |RTBZ LQJ \KFK P HJHURUFRQRIGDARY DAGDMD P DU B\ YR SRZHJR \WH FOSABOWRRN R \KH
KYLYLQ) RUUAKGMY FRISRIDINRD RU L \WH \VKYIVIQ) RUUAXENY FRERIMRQ LY D Z KRD RZ GHG WEMADY R DRKHJFRSRUDIR P P HADMY |RIBZ Q) \MFK P HIHURU
FRORIEDIRY WH STHOAFRSRIDIROR \KFK VKYLYLQ) RUBAXANY FRERIDIRD RU E \WH\DB! GDH WM HJ H FOMYH QFHQH RURKMHUAMSRMRY 1Q DMQIGIQLRAIR)RU
VHIH/R BHIAGWDQLRAMRYY B\ \WH&RP SO RUDQ WEMADY R WHERP SI) R DORAXEWIRMED DIDKHDAHNVR \WH&RP SDQ DOGIWAKEMADUHABNHDDYDZ KRB RAWH
\DBIRUAVSRMRY Z KHMHUB, P HIHURURKHZ MH R RHRUP RIH\KEMADUHVR \WH&RP SDQ UL \XEWEQMD DOR WHDAHVR WHERP SO0 DG IWAKEMGADUHABN-RDY/D
Z KRBIDHKHIBE, WA \MEMADY RAKEMGDUHY H FHBAZ KHIHVKRK OB GDH DM HJ H FOMYHOFHHRURKHUGVSRIMRQIVAR DZ KR RZ GHE\KEMADY R \WH&RP SDQ

BLFH\WH&RP ST KDY GHMIP LQHG WDAD GHHP H5 INXLEDIRQ HYHALY GRASURELE®! WH 6HUHY & 1V BIAG DYKH G\BAG 9 DOH SOV CRRUHG DG XQS0IG GYIGHIEY DKHWDD
UHEP SWRQYODH Z KLFK LV ANXEDARQ YOOH

7KHBHIHV& 1Y FROHWED DANHRSIRQR DKRTEHUDAIQ WP HIRTRZ LQ) \KH IMMOGFH M , Q\WHHYHOAR DFROMHMERQR DY 6HUHVE 3UHHIMG6VRN \WHERP OO \KDT
IMKHR KK + REHUDQ® BHUR &RYHMRQBKDMWWHDIOR [ WHWWP R \WHEVBAGO DOHSHMDOHR 6HINVE 3UHHIFGEWANSDY DO CRRXHGEXVKGBOGAYIGHIB/
WHIROP XOSIHGE |\ WHQ® BHUR WOW/R 6HIH/& 3UH HWHG 6VRAN KHIS B \KFK + RTHJDQG VEMPAR WH -+ REHUEROMMRQ 1 RIFH GYIGGE | WHERMHMRY
3UFHZ WK UASHAAR VKK 6HIHVE 3UH HIHG VRN &RQYHMRQ3UFHP HIQVDSUFHSHMKOHR WHFRP P RQWIRFN HIYXCOR \WHEZ MO YROP HZ HIKWG DYHIDIHSWFHR
WHFRP P ROWRAN I RUDQ WA @D GAQ) WHWE R\ HOW SUHFHAQ) \WHEMR GHIVHY R \WHFRQYHMRQ GRIFH \KEMPAR DEMVF HOAD/RMHZ MHSIRIGGLOWHEHIVE
&HWIFDMR ' HUIDIRY

8 SROANXEDIROR \WH&RP SI) DMUSD P HMWRUSURYIMRQIRUSD P HOAR QCELOWAVR WH&RP SDQ DG DNMUSD P HWRUSURYIMRQI RUDQ. AMXLEDARQ SUH HIHFHSD, CEGIWR
WHKRTHYR D0 SUH HUHG WRAN UDN.GQ) VHIRWRWHGHIHVE EXVBUR AR D) GMMEXRQ\R \WHKRTHYR &RP P RQBVRFN RUSUH HUHG VRN UDN.Q) MQRUXSRQ@IXADIRY
RWHEHINVE \WHKRTHYR 6HINY/& Z LOEHHIMBGWR EHSOIGRAWR WHDXHVR WH&RP SI) DYCLOE® | RUGMUBXNROWR LW \RFNKRTEHY DQ TP RXQIZ LW UAGHRAR HIFK
\KDHR 6HIH/& HDXOORWH/ [TXEDIRQ9 DOH

7TKIRXIK $ SUO HOFK \KDLH R 6HUHY & 3UH HUHG 6\RAN Z Dv HQM®1G VR YR RQ DIDP DAY UML) \KDWHKRTHUYRM ( DAK KD R 6HUHY & 3UH HUHG 6\RAN Z D/
HMBG R \WH QP BHUR YR/ SHUMKDUH EDVHS RQ WH FDBX@IRQ R \WHQ® BHUR FROMMRQ\KIUWA/R 6HIHV & 3UH HUHG 6VRAN LV \WHD FROYHWE®! 2 Q$ SUO WH
&RP S IG5 0D '$ P HIGHS DOG 5 HABMG &HWIFDM R ' RUQDIRY R 3UHHIHAY 5LKW DQG/ [P MIMRQY/ R 6HUHY & &RQHWEB! 3UHHIHG 6\VRAN \WH 2$ P HIBHG
SHWIFDM  7KH$ P HIGHE & HWIFDM FKOQIHG WH YRIQ) WKWR \KH 6HIHY & 3UHHUHG 6\BFN RQDQ P DN WNXLIQY \KDUKRGHUCSSURYDORUDD P DY RQ Z KLFK \KH
FRP P RQ\KDUHKRTEHY CUH SHIP LWKG R YRM 6HIHY & 3UH HUHG 6VRAN KDEKDYH QR UWIKWIR YRMRQ DD P DY UATXLUQ) KDHKRTHJDSSURYDORUDD. P DALY RQ Z KLEK \WH
FRP P RQ\KDUHRTHY RURKHUSUH HIBMGWRAN R WH&RP ST ZKIFK P D YRMZ K WHFRP P RQWKDUKRTHY CUHSHP WWG\R YRM © W BASHRAR DD YRIQ) WKWR \WH
6HUHV& 3UH HUHE 6\RAN VAWVRI KHIHO \WHBHIHY& 3UH HUHE 6\RAN KDEYRM DV DFDW HIFK \KDHR 6HIHY/& 3UH HUMG 6\RAN \KDIKDYHRGH YRMRQDQ \KAK P DU D06
D0 \XFK DSSURYDOP D EHJLYHD YLD DZ UMK FROFHQAQ@K R DP HAMY R \KH+ REHYR \WHEHIHNE 3UHHWHGE\WRAN $ QU HIHFHKHHOWR DGHMP LQDIRQ GHAMRQRU
HBRMRQEHQ) P OGHE \WH20 DNVRUMY + REHY \KDTP HIQWHGHMP LADNRQ GHAMRQRUHBRMRQDYP DCHE, + REHYKRTQ) DP DNRUMY R \KHIMXHG DG RAMBOEQ) \KDWVR

SHINV/& 3UH HIHG 6VRAN DAKAK WP H | WDOR DEWMAVWH ARQYHMRQ I HDMHR \WHEHIH/& 3UH HUMG 6\RAN VR\WDADQ. + RTHUR 6HIHV& 3UH HUHG 6\RAN FDQCRAARQYHIADQ

SRURQR \WHEHIHV& LOH FHAR \KDADP BHUR 6HIHV& 3UH HIHE 6\RAN WDVKSRQ FROYHMRQ Z RXTGS UAXOMQEHH LADORZ GHIKIS B WH+ RBHUR P RMWDQ R WH
RAMBEQ) \KIWW/R FRP P RQUWRANR WHERP SO0

7 KRHGHIH/ & SUH HIHG WRAN DXORHY Z W UHEHP SINRQ SURYIMRQY WDABH P LVWH LVWXHUMR VAR LO HWHUFDWK RUFRP P RQWRAN DAWHRSWRQ R \WH KRTGHJ Z HHHYDDOMS
R GHMP LCH Z KHKHU WP SRIDY - RU SHIP DGHQAHNXAW FOWL LFDNRQ RQ \WH FRORIEDMG EDDRH \KHHAZ D/ DESUIRSUDM $V SHUWH WPV R WH 6HIHY & SUHHUHG WRAN
DI HQV 6HIH/& SUH HUHGWRAN LY WHE-HP CEGH | RUFDK DG RKHUDAMHWVRQWH RAPXUHIFHR  DGHHP Ho ANXA@NRQHYHING GHP HG ANXA@NRQ HYHNGFOGH/ DROQIHR

FRUROYZ KLEK LV GRAQWH&RP SO0 IV FRQMRO$ VAKAK. MQRHGHINY& SUH HIHE WREN LY UHEHHP CEBI XSROWH RFFXUHFHR 0O HYHQWKDAY QRAZ WLQWH&RP SDQ) TV FRQRO
WHBHIHV& SUH HUHG\RAN LY FOWALLHG D/AWP SRUDY HIXW

7KH&RP ST FRIFOGHG\KDARHGHIHVE. 3UH HIHE 6\RAN UHBUAHOMS DO KRIDGG \WHH R WHUHE-P SINRQ!HDMUHR WHBHINYE 3UH HUHG6\RAN Z DV QRVRQIGHIG
R EHFGOUD DOGFERHD UHIAMG AR \KHDRARALDME HTMXLUY KRWNQUKP HOM RZ HYHU WHUHG-P SWRQ!HDMUAG QRAP HANHGHAHMBP HUWAUAMIDR DGHIYDYHDQS \MHHRH
Z HH QRAFRQUGHHG HP BHEGHG GHLIYDYHY \WDABTXLUHG ELLXUFDIRY 7 KH&RP SIQ - DOR FROFOGHS WDARH FROYMYMRQ WKW XQEHWH 6HIFV & 3UH HUHG 6\RAN Z HH FOOL®
DOG FRHD UHIAG R \KH HIXW KRINQIIKP HAS FFRAQI®  WH FRQYHMRQ UKW | HDXUH RQ\WH 6 HINY & 3UH HUHG 6\ Z HIH CRAFRQUGHHG DQ HP EHEEHG GHYDYH WD)
UG ELXURDRY 7 KHFRQYHMRQ! FDXUHR \WHBHUHY/S 3UH HUHGE\RAN DARHWP HR IWXOGRHZ DV GAMP LGHGWR EHEHH LADCRQWHFRP P WY HAEDA

2Q-D WHERP SR IMKHG KD R W FRP P RQ WRAN XSRQ WH FROYHMRQ R \KDBVR 6HIH/ & SUHHUIHG Z DK D MG UHGP SIRQ YDOHR
7 KHARQYHMRQSUFHZ DV EDHE RQFRQAIRXYDOMP VR WHUHDMS 6 HIHY & SUH HUHG\KDBH/

2Q%$ 8o \WHE&RP SR IMXHG KDV LW FRP P RQ WRAN XSRQ WH FRQYHMRQ R KD R 6HIH/ & SUHHUHG Z DK D WIAMS UHIHP SINRQ YODOH R
7 KHARQYHMRQSUFHZ Dv EDHG RQFRQUEFXDOMP VR \WHUHDWG 6 HIHY & SUH HIHG\KDUHA/




&1 6<67(06 ,1& $1' 68%5,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
6(37(0 %5
81$8" ,7("

" XU \WHWKUHP RQVHEHG0 DK \WHERP S WWXHG VKOW/R WHRP P RQWRAN XSRQWH FRQYHMRQR VKDWR 6HIHV& SHHIHGZ MW D

WBMG UBHEHP SWROYODHR 7 KHFRQHMRQSUFHZ DV EDHERQFRQMFNCOMP VR \KHUHDMG6HIH/& SUH HUHG\KDAY

" XUQ) WHWKUHHP ROMVHIGHG-XCH WHERP IO IMKHG \KDUWR IWFRP P RQWRRNXSROWHFRYHMRQR  \KDUAVR 6HIHVE SUHHIMGZ W D\WBIMG

WGP SIRQYOOHR 7 KHFRQHMRQSUFHZ DVEDHE RQFRQMPAMIOMP VR \KHUHDMG6HIH/& SUH HUHG\KDHY

" XUQ WHWWUHHP ROKYVHIG-G6HBAP BHJ WHERP S IWKHG \KDJWR IWFRP P ROWRRNXSROWHFRHMRQR  \KDWWR 6HIHVE SHHWGZ WD

WBAGUHG-P SIRQYDDHR 7 KHFRQHMRQSUFHZ DVEDHERQFRQMPMOMP VR \WHUHDMG6HIH/& SUH HUHG\KDAY

" XUQ) WHQGHP ROMYVHIGG6HBMP BHU DG WHE&RP S DFRHGAVIGHIB/R DG UAGHRRYHD Z KIFK Z DVLGFOGHBLQ6HIHVE: FROMMED!

SUH HUWHG RN RQWWH CFFRP SO0 LQJ XQDXGWG FRORIEDAG EDDGFH\KHAV

$VR 6HBWP EHJ WH QHABHIHY & 3UH HUMG 6VRAN EDDQRHZ DY Z KIFK LGFOIGH/ \WEBIMG OTXLEDARY YOOH R DG CFRXHG AYIGHOGY SO CEGIR
$VR ' HHPEU WH QUASHUHY & 3UH HUHG 6\RAN EDDQFH Z DY Z KIFK LFOGHY WBIAG YDOH R DG CDFRXHG AYLGHIGY SD CEBIR

7 KHQHBHUHV& 3UH HUHS6\RAN EDDIGFHLY LFOGHE RQWHDFFRP SO0 LQ) XQDXAWME FRORICDMS EDDRHKHV
&RP P RQ6VRN

&RP P RQB\RAN, WKHG I RU&DWK DQG$ FRXHG&RP SHADIRY

2 Q-DoM WH&RP SDO HOMIGLQR DEXEVUSIROS JUHP HAZ L\ W& KDLP CQDQG&KIH ( [ HRAWH2 |1 LFHJ 6FRVE  GLOYHIP DO WWH? 6XBEVFUSINRQS JUH-P HOV

ZKHIE 0 U BLOHIP DQ SXUKDHS KDY \WH2 6XEVFUSIR) 6K R \KH &RP SO0 W FRP P RQWRAN IRU RJ SHUMKDH EDHG RQWH DXRMS

FRMQ) SUFHR WH&RP SO IV FRP P ROWRAN RQWH P HDKUHP HOVEDM \WH3 &RUCHDIRG 7 KH&RQUGHDNRQFRQMMMG R DFDK SD P HQAR WHFRQHMRQR
R DFRUHGFRP SHODIRQRZ HE\RO UBLOHP D)

2Q -0y YOW (GO DPHPEHUR WHE&RP S IV URDG R ' LWHARY HBRAG R FRQHW R CFRXHS FRP SHODIRD LOR KOV R

XQUIMMIG FRP P RO WRAN R WH &RP SO 7KH \KDWY Z HIH YOOHS DV RJ EDHG RO WH TXRMG FERQ) SUFH R WH &RP ST T FRP P R AN RQ \WH

P HDKUHP HVEDM

, WXDQFHR &RP P RQ6\WWHN | RUGHMAHY

WKXOCFHR &RP P ROB\BANIRUBUR HMRIO) HY/

2Q-XH WH&RP ST MKXHG DQ DIJBIDMR KO/ R W FRP P RQ RN | RUBXMCHN GHYHESP HADQG FROKAY) \VHYLFHY UHIGHIHG DOG\R EH UHQEHIG
7KRH\KDW Z HiH YDOHE DV RJ SHUFRP P RQ\KDUH EDHG RQWH TXRAG FBRMQ) SUFHR WH&RP SO0 IV FRP P RQWHAN RQWH P HDXUHP HWEDM DQG Z LaEH
P RMY HG LQR WRAN EDHG FROXANY) |HYRYHH\MP R WHDIUH-P HQW, Q FRQGHANRD Z LW \RHIMKOFHR WHH\KDWY GAUQ) WHQCHP ROMVHIGHG6HBMP BHU

WHERP SI) WHFRLG-GWRAN EDHGSUR HMRIO HVR DOGSUEOGH SHOM/R Z KIFK Z L@EHIP R HGELQRWRAN EDHGSUR MR HYRYHAWHUP 0QQ)
WP RO\KHDIUHP HQV

2Q-XH WHERP SIQ IMXHGDQDIJWIDMR \KIUW/R W FRP P RQVREN | RUBXMCHN GHYHERSP HADQG FROXANY VHLYLFHY BHIGHHG DG \R EH UGG
7KRH\KDW/ Z HIH YDOHE DV RJ SHUFRP P RQ\KDLH EDHG RQWH TXRAG FRMQ) SUFHR WH&RP SO IV FRP P RQWHFN RQWH P HDXUHP HWEDM DQG Z LaDEH

P RMY HG LQR AN EDHG FROXANY) |HYRYHAKH\MP R WWHDIUH-P HQW, QFRQGHRNRD Z LW \RHIMKOFHR WHH\KDWY GAUQ) WHQCHP ROMVHIGHG6HBMP BHU
WHERP SI) WHFREGWRAN EDHGSUIR FUMRIO H/R
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2Q-X0 WHERP S0 JUDQAG D UAKIRMG AN [Z DGR FRP P ROWKDUW/R WH&RP ST R DFRQKGEAR \WHERP S0 | RUBXMCHW GHYHBSP HADQG
FROXAMY \HYLFHY UHIGHIG Z KIFK \KDUYZ HIH YDOHG DV RJ SHUFRP P RQVKDLH EDVHG ROWH TXRMG FBRMQ) SUFHR \WH&RP S0 WV FRP P RQWHFN ROWH
P HDXUHP HAGDA DG Z LODEH P RMY HG LR WRAN EDVHS FRQXAY |HY RTHUWH\MP R \KH DIUHHP HOW, Q FRQGHANRQ Z W \KH IAOGFH R \KHH KDY GAUQ) \WH QCH
P ROMVHIG-G6HBMP BHU WH&ERP SO WFREHEWRAN EDHG SR HMRIO HVR DOGSUEOGH SHOHVR D/R 6HBMP BHU ZKIFK Z LOEH
P RWY HSLQR AN EDHESUR HMRED0 HRHAHUP DQQ) WP R \MHDIWHP HW

2Q-X0 \WH &RP SDQ JUDQMS D UHKURMG WFN [ UG R FRP P RO\KDUWR WH&RP SDQ R D FROXAEDAR WH &RP S | RUJRYH.GP HOAHDMRY/
HYLFHY \R BH UHIGHIMG Z KIFK \KDUW Z HH YOOHS DV RJ SHUFRP P RO \KOH EDHS RQ WH TXRMS FRMQ) SUFHR \WH &RP SDQ 1V FRP P RQ RN RQ \WH
P HDXUHP HOAGDA DG Z LODEH P R HG LR WRFN EDVHS FRQXAMY |HY RTHUWH\MP R \KH DIUHHP HOW, Q FRQGHANRQ Z W \KH IWAOGFH R \KHH KDY GAUQ) \WH QCH
P ROMVHIG-G6HBWP BHU WH&ERP SO WFREHEWRAN EDHG SR HMRIO HVR DOGSUEOGH SHOHVR D/R 6B BHU ZKIFK Z LOEH
P RWY HSLQR AN EDHE SUR HMRE0 HRYHAKHUP DQQ) WP R \MHDIWHP HW

2Q) LW WHERP S IMKHG \KDUR IWFRP P ROWRAN | RUSXETE UHIMNRQ/ NHYLFHVAR EHUHIGHIG 7 KHH\KDUY Z HIH YDOHG DV RJ
SHUFRP P RQ\KOUH EDVHERQWH TXRAG FBRMQ) SUFHR \WH&RP SO0 IVFRP P RQWEFN ROWHP HDAXUHP HONEDM , QFRQGHANRDZ WK \MHVHVKDLHY WHERP SO0 UFRBHG RN
EDHGSIR HMRIOHVR Z KIFK Z DVEP RMY HGLQR SUR HMRDO HAVRYHHWP R \RHDIUHP HOW

2Q$SUO WHERP SDQ MAKHG \KOUVR IWARP P ROWRN | RULQYHWRUUHDRQNHYLFHAR EHUHIGHIG 7 KRH\KDWA/Z HH YOOHG DV RJ SHU
FRP P RQ\KDUH EDVHG RQWH TXRAG FERIQ) SUFHR \KH&RP SO0 TV FRP P RQWRAN RQWH P HDAXU-P HOAGDM |, Q FROGHRNRD Z LW \WHAH KD \WHERP S0 UHFR.GHG RN
EDHGSIR HMRIOHVR Z KIFK Z DVEP RMY HGLQR SUR HMRDO HAVRYHWHWMP R \RHDIUHP HOW

2Q-XH WHERP S0 IWKHG \KDUVR IWFRP P RQWRAN | RULQYHARUUHIMRQ/ VHYLFH/AR EHUHIGHBG 7 KHVH\KDUY Z HIH YOOHG DV RJ SHJ
FRP P ROWKDUH EDVHG RQWH TXRAG FERIQ) SUFHR \KH&RP SO0 TV FRP P RQWRAN RQWH P HDAXUHP HOADM |, Q FROGHRNRD Z LW WHAH KD \WHERP S0 UHFR.GHG RN
EDHGSIR HMRIOHVR Z KIFK Z DVCP RMY HGLQR SUR HMRDO HAVRYHWHUP OQQ) WP R \WHDIWHP HQW

2 Q6HBAP BHU WHERP SDQ IMKHG \KOUR IWFRP P ROWRN | RULQAHIRUUHINRNHYLFH/AR EHUHIEHIG 7 KRHKDUA/Z HH YOOHE DV RJ
SHUFRP P RO\KTUH EDVHERQWHTXRAG FBRMQ) SUFHR \WH&RP SO0 IVFRP P RQWBFN ROWHP HDAXUHP HOAEDM , QFRQGHANRQZ W \RHVH\KDLHY WHERP SO0 UFRGHG RN
EDHGSIR HMRIOHVR DIGSWEOGH SHOMVR Z KIFK Z LGIEHLP RWY H5LQR SUR HAMREO HVRYHAKHUP 0QQ) WP R \RHDIUHP HOV

XU \WH QCH P ROKY HIG-G 6HBMP BHU 0% WH &RP SI) WHFREHS VBN EDHG SURHMRIDIHV R DG 1Q FROHANRD Z W WH

P RMY DARQ\R SUEOGH SHOH/UHIMGAR FRP P ROVKDUA/SUVRA® MKHS UASHRRYHD

MXOAHR &RP P ROGWWAN I RUGWEN YDHE&RP SHODIRD

2Q0 DK WH&RP S0 JUDQAG WA WHAN L7 DB/ R YHAMG FRP P RQ\KDWR WH&RP SO0 \R DQHP SR HHR WHERP SIQ | RUVHYLFHY UHEHIG
7KHDZ DB/Z HHYDOHE DV RJ SHUFRP P RQ\KDUH EDHEROWHTXRMSFRMQ) SUFHR WHERP SDQ VARP P RQVBFAN RQWHP HDKUHP HAEDA
2Q-X0 WHERP SI) JUDQAG DUAKIRMG AN Y DGR FRP P RQWKDUWR WHERP SDQ VRDQHP SBR HHR \WH&RP S 7 KH\KDUVZ LOYHINRQOD D

7 KRH\KDLY/Z HH YDOHG RQWHEDMR JUIADN RU SHUFRP P RQ\KIUHEDHE ROWH TXRMEFBMQ) SUFHR WHE&RP SDQ VAR P RQWRAN RQWH
P HDAXUHP HOWEDM , QFRQGHRANRQZ LW WWHHVKDU \RH&RP S \KDUHARUG RN EDHGFRP SHODIRQRYHAWH YY) SHIRG
2 Q% XIXW WHERP SI) JUDQAG DUAKMRMG\WEAN I DGR FRP P RQWKDUWR WHERP SIQ \WRDERIGP HP BHUR WHERP SIQ 7 KH\KDUYZ LOYHANRD
0D 7 KHH\KDLY/Z HH YDOHG RQWHEDMR JUIQADN RU SHUFRP P RQ\KIUHEDHE ROWHTXRMEFBRMQ) SUFHR WHE&RP SDQ VARP P RQWBAN RQWH

P HDAXUP HOWEDM , QFRQGHRANRQZ LW \WHHVKDUY \RH&RP SO \KDDUHARUG RN EDHGFRP SHODIRQRYHAWH YUY SHIRG
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2Q-XH \WH&RP SDQ IMWXHG KDW/R IWFRP P RQUWEANR HP SR HH/ I RIVAYFHY | RIMAYIRRY WHGHIHG 7 KRHWKDUWY Z HH YOOHG DV RU
SHJARP P RQWKDH EDVHGRQWH TXRMGFERMQ) SUFHR WH&RP SOQ VARP P RQWRAN RQ\WWHP HDUWXUHP HONEDM

* XUQ) WHQGHP RQKVHIGHG 6HBAP BHU DG DJJUIDMFFUANRQR WRAN EDHG FRP SHODIRQH SHOHRQ JUIQAG FRP P RQ\KDUA/ TP RXQM3\R ssc)
UAS-RAIYHD  7REDXQUHFRIQ] H5 FRP SHODIRQ H SHOH UHIIMG \R \WHH XQMHIAG FRP P RQ KDWY RQ 6H5WP BHU PRAQAMG\R 98 PXAMODIUHP HY
BRI HHOWH SO \WHYHIY MR SURXO JUIQAG\KDWA/Z D/H \WIG-GWURIK 0 D

7 KHI RGBZ LI \BEGIKP P DU H/CRMIW UHDAG\R QRO YHAMG KD

© HIKWMG

1 XP EHUR $YHDIH

1RO 9HIMG * LDQW DM
6KDLH/ ) DLUS DOH

1ROYHMAG ' HH-PEHU
* QMG
GKOUVYHAMS

1 RO YHAG 6HBAP BHU

&RP P ROWRAN IMXHG I RUS FFRXQW3 D\ DEG

2Q-DOMY WHERP SID IWKHG FRP P RQ KD XSRQ FROMMRQ R CFFRXQIVSD CEGBI R RJ SHUFRP P RQ\KDUH EDHG RQWH TXRAMG FBRIQ)
SUFHR \KH&RP SO0 IVFRP P RQWRAN RQ\WWHP HDXUHP HWEDM

&RP P RQ6\RAN, WKHGLQ &RQQHANRD Z W 1 RiM/3 D\ CEGH

,QFRQHANRDZ W WHO DK 1 RM WHERP S MKHG \KDA/R IWFRP P RQWRAN R WH SOFHP HQARIHQADY D | HH I RUWH FDSMIDUTIVH 7 KH \KOW/R
FRP P RQWRAN IMAHG Z HIHUHFRUG-G DVDGHEVAVARYXQIR EDHGRQWHUHDMYHI DLUYDOHP HMRG\R EHIP RWY HSRYHAH@HR \KH1 RM

JQFRHAIRQZ W \WH-XQH  * 6 &CS\MIOL RM WH&RP SIQ IMKHG \KIW/R LW FARP P RQWRFN DV D FRP P W HQWHH 7KH \KDW/R FRP P RQWREN
IMKHEZ HHUFRG-GDVDGRMBVARXQIR EDHGRQWKHUHDMYHI LUYDOHP HKRG\R EHIP RMY HSRYHAH@O HR \WH1 RM 6HHL RM

, QFRQGHANRDZ L\ \KH- XO® * 6 &CRMIOL RM RQ-XO WHERP SIQ IMKHG \KIW/R IWFRP P RQWRAN DVDFRP P WY HOWHHDQGWHERP SIQ IMKHG
\KOW/R W FRP P RQWKRAN VR \WH STRHP HADI HQADY D1 HH | RUWH FDSMIDUIVAY 7 KHDJJWDMR \KIW/R FRP P RQWRFN MKHG Z HIH BFRGHG DV DGHEY
AVFRXQMR EDHGRQ\WHUADAYHI DUYDOHP HKRG\R EHIP RMY HSRYHAKHAO HR \WH-XO 1 RM 6HH1RM

, Q FRCHANRYQ Z W \WH 6 HBWP B * 6 &CE\MUD1 RM RQ 6HBWP BHJ WHERP S IMMXHG KDW R W FRP P RQWRAN DV D ARP P WY HQATHH DG \WWH
&RP S IMXHG KD/ R W FRP P RQ WRAN W \WH SORHP HOADJHQADY | HH 1 RUWH FCBAMBDUINVAY 7 KH DIJWHIDM R KDV R FRP P RQWRAN MXHG ZHH
WHRG-GD/DGBEVWAVARXQR EDVHG RQWHUHDMYH I UYDOHP HKRGWR EHOP RW HSRYHMHAHR \WH6HSWP BHU 1RM 6HH1 RM

" XUQ) $ SUODGO0 D WHERP S IMXHG VKDWR W HARP P RQWRAN XSRQWH FRQYHMIRQR SUCHSIOR ODFRXHG LOMBAR DGIHVR

,Q0 D WH&RP ST MKHGWWH/ HIGHU \KOWW/R FRP P RQWRFN R \WH&RP SIQ LQH FKOQIHIRUVHABP HOAR \WH UP DQQ) R \WH @D 00 00
DFRUGHG LQALAALP RQIY) R ZKFK ZHHGHP HGOGIQIXD VHIRM  92&2 QMR HOM RM 7KH KDWY MKHS Z HIH YOOHG DV RJ

SHUKOH EDHGRQWH TXRMG FBRMQ) SUFHR \KH&RP SO 1V FRP P ROWREN RQ\WH P FDXUHP HOADM |, Q FROGHANRD Z LW \WH MKDFH R \KHH KDY \KH&RP SOQ)
UFRG-GDJIOQIRP GEW WIXMKP HWR FOBXIAG DV \KH QL | HHAQ \KH SUGH SDODP RQAHIMBS | RIVKDUBY R DQG\WH I QUYDDHR \WH KDY RO \KH
P HDAXUP HONEDMR
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&RP P RQG6WHN, WXHG I RUSROHMRQR 6HIHVE 3UWHHIHG6\WAN

2Q-D WHE&RP S WXHG VKD R IWFARP P RQ WRFN XSRQ WH FRQHMRQ R VKOW/R 6HIH & SUHHIHG Z 1M D WBMG UH3HP SIRQ YDDHR
7 KHARQYHMRQSUFHZ Dv EDHGRQFRQALAXDOMP VR \WHUHDWMG 6 HIHY & SUH HIHG KDWY

2Q$ SUo WHE&RP S IMXHG VKDWHW/R W ARP P RQ WHFN XSRQ \WH FRQYHMRQR VKDWHW/R 6HIHY & SUHHWHG Z W D WBIMG UHE-P SIRQ YOOHR
7 KHFRQYHMRQSUFHZ D/ EDHE RQARQUERXDOMP VR \RHUHDMG 6 HIHY & SUH HUHG KDWY

b OXUQ) WHWUHH P RQKMVHGEG0 DK WHE&RP S IMKHG \KDHWR IWHRP P RQWHFAN XSRQWH FRQHMRQR \KDWR 6HIH/& SHHHIHGZ \WW D
\KBUNG UHEHP SWRQ YDODHR 7 KHARQHMRQ SUFHZ Dv EDHE RQARQUEFXCOMP VR \WHUHDWG 6 HIHY & SUH HUHG\KDUA/
b XUQ) WHWUHP RQKVHIGHG- XCQH WHE&RP Q. IWXHG \KDW/R IWFRP P RQWRAN XSRQWHFRQMHMRQR \KDWHVR 6HIHE& SIHHUHGZ \W DWEBMG
UHFHP SWRQYDOHR 7 KHARQHMRQ SUFHZ Dv EDHG RQARQUEFXCOMP VR \WHUHDWIG 6 HIHY & SUH HUHG\KDUA/
b XUQ) \WHWKUHH P RQKV HIGHG 6 HBWP BHU WHE&RP S IWKHG \KDWR IWHRP P RQWRAN XSRQWHFARQMHMRQR KDWR 6HIHV& SIHHUHGZ \W D
KNG UHEHP SWRQ YDODHR 7 KHARQHMRQ SUFHZ Dv EDHG RQ ARQUEIFXCOMP VR \WHUHDWIG 6 HIHY & SUH HUHG\WKDUA/
6WHN 2 SWRQYV
) ROWHQHP RQKMVHGG6HWP BHU DG \WHERP SDQ HRRGHE QR ARP SHRDINRQH  SHOH UHDWME R RFN RWRYY/ 7 REOXQUIHRIQ] H5 FRP SHRDIRQH SHOH
UHDDAMG VR XQYHMG WIRFN RSNRQVRQ6 HSWP EHJ [P RXQM\WR
6WHN RNRQ LAWY | RAMHQHP RQKMVHIHG6 HBWP EHU DHXP P DU HGDVIR®Z V
;. HIKWG
: HIKWG $YHDIH
$YHDIH 5H DQQ] $JIHHDM
1XPEHJR ([HRWH &RQAMDRAXMDO , QUMOMF
2 SWRY/ 3UMH 7HP <HW/ 9DOH
YODFH2 XNBEQ) ' HRHP BHU
([HRMHG
YODFH2 XNBEQ) 6HBWP BHU
([ HAME® 6HWP BHU
;. DUDQNV
;. DUBQATRARMWAY I RAMHQHP RQMVHHG6HBWP BHU DHXP P D] HSDVIRWZ V
;. HIKWG
: HIKWG $YHDIH
$YHDIH 5H DQQ) $JIHHDM
1XPEHJR ([HRWH &RQAMDRAXMDO , QMOMF
;. DUDQV 3UMH 7HP <HW 9DOH
YODFH2 XNBQAQ) * HAHP B
* UDQMG
YODFH2 XNBAQ) 6HWP BEHY

([ HAME®! 6-5WP BHJ
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/ RY 7THP , GFHOAYH3@Q

2Q-XH DP DVUW R \KH &RP SO0 TV \KDWHKRTHY DG IWEROG DSSIRMG WHOGRSWRQR D / RY 7HP  FHAYH3@Q WH? 300  7KHSXSRHR \WH

30 LV \R DGYDGFH WH LOMMV R WH&RP SDQ W O LADAK DQG LW WRANKRTEHY DQG SURP RMWH (R WP JURZ\W R WH&RPSDQ B SIRMAQ) HP SR HV QR
HP SER HHGLHARLY DG WLLG SOV VHYLFHSURVIGHY Z WK LGRHQWH/AR P [ LP 1] H\WWRANKREHUYDOH DGR RKHZ VHFRQUEXMVR WH\KFRHW R \WH&RP SIQ DG WD LADMY
WHIE DDIQQ) WHIQMHWR \XAK LOAYIGONY Z W \WHLQMBVR \KH&RP SDQ IV WRRNKRTH.Y DG SURMAQ) WHP DEAMRDOGRHMH/AR FROMXHLQWHUHP SB P HIWRJ
DI LIDMRQZ MW WHERP SIQ. 7 KH3MQZ DVDERSMGRY-XCH DQGH I HAWHRQS XIXWW SQEHMH 300D WH3DMOQS$ P LQVDRUP D JUDQW

RSURQV \R CFTXLUH WH & RP SO0V FRP P RQ WA ERW! LGRHQIWH WRFN ROWRQY \WDADLH LOMIG-G R \DIN\ \WH BTIXLP HOVR 6HAIRD R WH , QMD05 HYHH
&R3H DQG QRO LHG WRAN RSIRQY Z KIFK DUH QRAIQMIGHG VR DM \KFK UHTXLUP HON 7 KHH HAMHSUFHR ROMIRVJUOMSXQEURU  3MOQP XWADABDIEH
HIXDOR \WH | LUP DOHAYDOHR WHE&RP SDQ VFRP P RQWRFN RQWHEMR JUIQADQGWHWP R DQRSWRQP D QR FHHG WM\ HILY H AHBAKDAZ [\ UASHRAR DQ
LGFHOAYH WRAN ROMRQJUDQME\R Q. HP SR HHZKRRZQVPRHWID R WH YR SRZ HUR DOFDXAVR \WH&RP SO IV RAMBIECQ) WRANDVR \WHJUDQADM
WHWMP P XWCRA FHHG 1 LYH\ HOWDQG\KHH HIVHSUFHP XWHDCCDABDIWY R \KHI CLUP DINHAYDOHROWHI DQAEDM

RN CSSUHADIRQ UKW RUB$ 5V Z KIFK DEBZ. \MH UHALSLHOAR UHFH.YH\WH DSSUMALDARQ LOWWH | CLUP DUNHAYDOH R WH&RP SO0 IV FRP P RQVIRFN EHE H-Q\WHEDMR
JUDQADG \WH H HIAVH GDM 7 KH CP RXQASD CEB! XQEHU \WH WRFN DSSUHADIRQ WKWP D EH SOG LQ FDK RUZ W KDWY/ R \WH &RP SIQ Y FRP P RQ WRFN RUD
FRP BCDIRQWHBR  DVGHMP LGHGE. WHS GP LQVDRU

UMMARG WRAN 2 06/ ZKIFK DM [Z DB/ R WH &RP SIQ TV WKOW R FRP P RQ WRAN \WDAYHAMOQ DFFREDGFH Z W WPV DQG FROGURYY HATEDKHG B\ \KH
$ P LQWDRU

UMMPWG RN XQW Z KLFK DUH O, DU/ \KDADHEDHE ROWH YDOHR \KH&RP SDQ IVFRP P ROWRAN DQGP D EHSOGLOFDK RUQWDM/R \WH&RP SIQ VARP P R
VRN

RMHJWSH/ R WRAN EDHG RUMEAN UHDMG [7 OB/ QRARKHZ MH GAAUEHGS B \WH\MP V DG SIRYIMRQ R WH 300 LFOAQ) WH JURARURTHJIRUMDBI R
XQUAKMRMG VKD R \WH &RP SDQ 1V FRP P RQWRAN DG Z KK P D LOYRYHWHWIQMHUR CRMDOWDUAR \WH &RP SDQ 1V FRP P RQ WRAN RUSDI P HOAIQ FDK RU
RNHZ MHR CP RXQWVEDHE RQWH YDOHR \KDU/R WH&RP SO VARP P RQWRAN DQGP D EHGALIGHG R ARP SO Z M RUVENH DEYDQMIH R \WH DSSOFE® GFO0
@ VR MUMGRNRQ/RKHAKDQWHS QMG 6\BMY

RKHUFDK EDVHS LY. DUB/AR HIJ LEGISHIRQVLQVKEK DP RXQIVOGE XSROVKFK WP VDV/WHS GP LQMADRUMKDGAMP LCH

$ QL DG JUDQIG XQEHWH 3MQP XWFOXGHDPIQP XP YHAMY SHIRGR DABDMRH\ HIU SIRIGHS KRZ HYHJ \WDADQ [Z UG P D SURVGH \WDAIKH [ LG Z LADYHAN
EH RUH\WWHFRP SOURQR KK RH\ HOUSHURG XSRQWHG-DX RUTXOT Q) QMA@ R \WHIWDQMAR \WHLY DGRUDAKDQIHR FRRCR \WH&RP SI) DOGLY DB/FRYHIQ) 1Q
WHDJJWIDM \KOW/R RXU&RP P ROG\RANP D EHIMKHGZ WRXAID P LQP XP YHIMY SHIRG

7KHDIIWIDMQ® EHUR \KDWVR FRP P RQWHAN DG Q® BHUR \KDBR \WHE&RP SDQ VARP P RQWEFN\KDAP D EH\KEMPAR LGRHAYH RN RSWRQY J UDQME XQEHAKH
3@0LY KW R ZKIFK \KDUAY KDYH EHHQ IWKHG RUJ UDQAMG XQE-ULGRHQWH VRN ROWRQVDQG \KOUWA/R UMMPWG \WWRAN KDYH EHHQ LMKHG DY/
R 6HBWP BHU $ KO/ XQEHDLQ) JUDQVOHH SHAMGWR EHIWKHG | URP \WH&RP S0 v XQUKHG DAKRU] H3\KDWY/ DYDLOE®!
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/ HIDXD DMV

) BRP WP HVR WP H \WH&RP SDQ P D EHLQ/ROYHS LQ O DIRQ UHIWMG \R FOIP VDUMQ) RAR LW RSHIDARQY LOWHQRP DOFRUHR BXMCHY $ VR 6HBP BHU RKHU
WOQAVPWHGEHBZ WH&RP SDQ LVQRAQYRYHSLODQ  RKHUSHIEQ) RAKU-DMHG G DCBURAHHEQIV\WDMEHIHYHY FRXG UDRIED EHH SHAMG\R KDYHDP DMIDCDGYHYH
HIHAWRQLWI LCDGRDOFRQAURY URKXOVR RSHIDIRYY RUFDK | G2V

2Q-OMY ZHUFHYHED02 WG (WA ( [ CP LQDIRQDGG' HAICQDAY 2 1 IFHYWR7DNH7HMP RQ D?) RIPOC2 WEH) 1URP WHB( & 7KH) RUP DC2 \GE-UDAKRU] HY/
WDATQH CP LODARQ EH P CEHWR GHAMP [GHZ KHKHUD RS RGHUMKRXE EHIMKHG XQE-UBHAIRY G R WHGHRXUMIY/S PR Z 1\ UASHAVIR WH &RP SO0 V5 HILVDARD
6VBMP HONVRD) RP 6 DQGDQ \XSSBP HQVDQGLP P HOMWHIMR 7 KH) RUP D02 WGHULQRFDAVWDARH) RP 6 PO EHGH LFLHQAQ\WDAMWP D FROBIQXQUKHWEIMP HOW
R P DAIDO! CRARURP IVGR KB P DMUDO! CFW GHRHADLY  1Q RGHUVR P ONH \KH WP HOV P 0GH 1Q QIKWR \KH FLURXP WBIGFHY XQEHUZ KLFK \WH Z HIH P DGH QRAP MBDEQ)
FRFHQQ [P RY RKHAMQY \WH&RP SIQ T UHYHXH DOG  LDGADOFRQEMRY 2 Q$ SUO WH&RP SIQ 115G 0QIP HIGP HQAR WS QOB HERWRQ) RP . IRU
\WHI MDD HUHGHS' HAHP BHU 7 KHUAXBMP HYWOG\WWH PP XOMHHIHAWR GRUDIQ) WHERP S0 VUBSRWGUWHOHIRY) MDD B DOGGHFUDIQY
WH&RP SDQ VEDG G-EW SHOHI RUKH\EP HSHIRGE\ 7KHHZ D/QRHIHWRQWHERP S0 VUERWG GIMRWIRY) MDD RURQWWHI LODGADOFRGAMROR \WH
&RPSIQ RY' HHPEHU 7KH&RP S WHFHYHGDVKESRHDIRP \WHB( & RQ$ SUO UITXHMGY DOGERRP HV DG FRP P XQEDIRYY FRIFHQQ) WHUEZ R
& YRV BYHIH BFRIQURQ SERWAHY | RUI VDO HU 7KH&RP SDQ KDV SURYLGHS WWH UHTXHUMG LG RUP DIRQ DG IW&KLH ([ HRARYH 2 11 LFHUSURYLGHS KLY \MAWP RQ)
WIDEQ WY) RP 002 WL 2 AREH 7KH&RP SI) DOR |LBG D UIXHWR Z WKGLY. W5 HIVADIR 6\BAP HOARQ)RP 6 36~ ) LBILR WH
35 HIMADMRQG\BAP HOV  1LOGE. \WH&RP SDQ Z LW \KH 6 HFXUMY DQG ( [ FKDQIH&RP P MIRQRY' HAHP BHU 7KHE  UHDAG\RKOWR FRP P ROWRRN XQEHOLQ)
AHABQFROYHMEGISURP IMRY QRAMVKHISE VHIQ) \FRXUMKRTHY 7KH6  Z D/QRAGHROBGH I HAWHDG R UMY Z HHVRTS LQUAIDGFHWHIRQ

2Q0 DK DIRP HURILFHUR WH&RP SDQ WMIGHG %R SO DEBIHG FHYEIQ FOIP V DI QKAKH RMHU LFOGQ) FHVEIQ FRP SHODIRQFDIP V 1 HAMHUSDW KDV

ILBG QMDIRY 7KH&RP SIQ LOMIB/\R YLIRIRAD GH HIG IWHD DIOQMDQ  SRWEB! FOP V OGG DAMHW) UHBYDQARDEP V DI DQWAKH | RUP HUH HRARYH DQG EHIHYHY IZ LG
ST Vale)

,Q-XO® DIRWP HJFRQXGBQAR WH&RP S 1LB(5 D\P DIDFDP V FDVH | RUCSSUA LP DAMD Q-+ DUVE&RXQV 7; DIGWHERP SO [LBG W UAERQHLQ$S XIXW)
7KH&RP SDQ UHFHYHS DAYIOGRIFHR \MDOVHNG | RUGHSWP EHJ 2 Q6HWP BHU WH&RP SIQ D5 WH | RUP HUFRQXGIQAHQMHG LOR D \FINBP HY
DIUHP HQMVZ KHIE, \WH&RP SDQ SOG DVIXOHABP HOAR WVFDIP $ FRAQIO WHERP S UHFREHEDINQRY GEW] WY XMKP HWR $VR 6HBWP EHU
0’ HHPEU WH&RP SO0 KDVOFFXH-G FRP SHODIRQR QG VR \KLY | RP HUHP SBR HH Z KLFK LY LGFOIGHS LQ CRRUGHG FRP SHOWDIRQ RQ WH

CFFRP SDQ) QY XQDXAWMG FRORIEDAG EDDFHKHAV

( P S P HY/$ JUHP HQV

2Q2 AR WH &RP SI) HQMUHG LQR D HP SER P HQADIUHP HAZ 1W 0 U 6FRIMBLOMUP [0 SXOKDQR Z KUFK KH VFLYHY DV \KH &KIH ([ HXRYH 2 [1LIFHUR WH
&RP SN IRUDD IQUOWP R \KUH \ HILY WDAH WGV | RUVKFFHALYH RQH\ HOU UHGHZ DO V XQBW HWHJ SOV JIYHY @D M DGYDFH QRIVH R GRQUAGZ DO $V
FROUGHDIRQ| RARHAHVHYLFH/ WHHP SER P HADI UHHP HYWBURYLGHVO U 6LOYHIP DQZ W WHI RTBZ LQ) FRP SHODIRQDQGEHH LW

$ QUODMOEDH\OIDY R ZOKD  LGRODHRQHIK DOQYHIDY COMARQMY HYXSRQIAKUIMGQ) AHVBQSHIRP DGFHREVMAHY/DAHAR WHYRDE 8 QIO
WHERP SI) UMY LQG-EWRUHTW | LDGAQ) DWUHQAIQ) LQR\KMYDIWHHP HOAD U BLOYHP DQZ LA@FHYHO R WHEDH\DIY RQDP RQK® EDLVZ WK
WHRAHUO EHQ) GHHUWHG 8 SROWHILQIGAQ) EHQI UMVHG 0 U 6LOYHIP DD Z LABHAHYH\WH GH HIMG SRIRQR KLY FRP SHODIRQ DG KLY EDH\DDY Z L@EHSOIGLQ
IXQP RIQ) IRZ OG

$ IWUNKH | LKV R HDAW LOMAR OV LV VG By WHERP S0 DWWUHQMIQY LQR WY HP SR P HADI UH-P HQAVO U BLOYHIP DQ Z LOUHFH.YH D FOSMIDUIMA
WFFHVERQWR R DOHNW FOSMICUIVAG T RP LOYHURY GLEHYIQMRGEGE. KIP \RWHERP SI)

$ QQOOFDK SHURLP DIFHERQXVRSSRWWQWY DVGHMP IGGE. WHYRDG

$ QRSMRQ\R CFTXULH FRP P RQWKDUVR WH&RP SO Z W DWINHSUFHR SHUXQW? KHHRSWRQY YHAAG SUR IDIFRQDP RQK® EDUVIRMHWMP R

WHHP SBR P HADI P HOA2 QHOFK DQQYHYOY 0 U GLOHIP DQZ LEHHII LEGIVR EHIUDQMGDP QP XP R AN RSIRQV/R WHERP SO DADVMNHSUFHR
SHUFRP P ROXQWARQINY HYSROWHDFKLHYHP HAWR FHWIQ SHURUP DQFH REVRMYHY

SHMBQRNHIHP SR HHEHH WG SHIXOMMY (FOGQ) UHP EXHP HOAR QHRHAODY DG U-DRIEGIDYHIDOG SOMASDARLQ UANSP HIADQGZ HDOUWHEHH LW

7KH BFHSAR LQ FROGHANRD Z W \WH'$ SUO ICDAQ) \WIJHIG \WH WKAWR WH HP SB HH W WFHYH \WH GHHIG\DDY DG \WH ERQXV SURYIMRQ
AVFRHGERMH
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0 U BLOHP OV HP SB P HADIUHHP HWSLRMGHY WDVLQ \WH HYHOAMKDAKLY HP SB P HOAY \MP LCDMG B WH &RP S0 ZWRABFDAH DY GHIGHS LQ KLY HP SBR P HY/
DIWHP HQV RULL 0 U BLOHP DQUALIQGIRFIRRGUDRY  D/GHIQGIQKVQE HP SER P HIADIUHP HQV \KEWMRAR DFRP SOIMUHBDHR FOIPV KHZ LOEH HONBG\R. L
UABIQ DERN ROWRYY SUYIRA® JUDQMS DG L UFHYHDQ EHCH IW\WHD RZ H5 RUDFRXHG DRQ) Z W RQH\ HOUR EDH\ODY DQG00 XQUAP EXHG H SHOHVIGRAWG R
KP $ @CP RQN\KDOEHSOGROWHMIP LADIROEM , QWHHYHAKDAD U 6LOHP DYVHP ST P HOAV\MP LCDMGE. WHERP SIQ IRFADAH  DVGHLQHGLQKIVHP SR P H
DIUHP HW RULL 0 U BLOYHIP 0Q UMIQHS Z MR JRRG DR DV GHLGHS LQ KLY HP SE P HQADIUHHP HW \KEMPWIR D FRP SBIM BBDH R FOIP V' KH Z LGDEH HONBG \R
WFHYHDQ XQSOG EDH\DDY DQG EHH W \WHD RZ HG RUDFRXHG DG 0D XQUHP EXHG H SHOMV GRS B KIP $ GAMREDM Ul DAKDYHR FRWRO DY GHIGHG LQ KLY
HP SE P HQADI UHHP HOWRFPXAY GAUQ) \RHWP R \MLY DI UHHP HWDEDXQYHAMS WRFN ROURQY Z LADYHWAIQ | XADOGG L \WWH YDODMRQ R \WH &RP SO LQWH FKOQIHR FROURC
MDQLRANRQLY JUDALMDY SHUFRP P RQ\KOUH \KHDO0 U 6LOHP DOVKDIMEH SOG DERQXVHNXCOR\E RWP H/KLYP LQP XP EDH\DIY DQGP LQP XP \BLIHAERQX 3XUAHOQ)
R WH HP SR P HQADIUHP HQVO U BLOHIP DO Z LADEH \KEMRAR D FRQLGHONDIN FRYHDOND IR \ HU SRANAMP LGDIRQ GRQ FRP SHIMRD FRYHDQADJG D \BR\ HIU SRIW
WP LCDIRQ GRQ \RIFMIMRQ FRYHIQNV2 Q- XCH \WH&RP SOQ TP HIGHGWH HP SBR P HOADIUHP HAR' 0 U BLOYHIP QR SURVLGH | RUVKFFHWLYH RIH\ HDUH WQMRQY
XQMHWHWHH HPAUYHRMHIRDER ' LWHARYR WHERP SIQ JLYH/CRIFHVR WP LADMWHHP SR P HADI UHHP HOASHUWAAMLP V 7KLY HP SR P HOADI UHHP HQAZP HOEP HQY
DOR LFOGH/DQDIRZ OFHR XS\ SHU\ HOUVR FRYHUXQ@FRYHUHG P HEFDOGHQEOH SHOAVIRUO U BLOHIP DQDQGKLYICP 1O

2 Q-0 WH&RP SDQ VEROGR GUHARLY CESIRYHG DERQVR R | LFHY DG DOHP SR HHR \WH&RP SO LOWHDIJUWIDAMIP RXQAR Z KK GHHWHGOEG
UHFRGEDVEFFXHGE FRP SHODIRQ ROWHERQXV DSSURYDODM

2Q-X0 WH &RP SD) HIMIHG LOR WH ( P SBR P HV$ JUHP HAZ W0 U DQNH \WWH 3UMGHMR 0 RELG! W VHLYH D/ WH 3UMGHOAR & %RV 601 HIYV 6ROMRY
* URXS 8 QEHWHKUH\ HDU( P SBR P HYV$ JUHP HQAD U: DONHZ LUFHYHDEDH\ODY R SHAHUZKIFK P D EHIGRWDHGIURP WP HVR WP HZ [\ \WH DSSURYDC
R WHEROGR GUARY ,QDGAURY 0 U: DONHP D WFHYH DD DQMOERXVD/GHMP IGHG B WHERDGR QUHRRLY , WA/ XQEHIXNRRGWDATGRRXIK 0 U DONHIVEDH\DDWY
ZIMEHSOGE 0 RE®! R \WHEDH\ODY Z [GDEH DORFDMG R WHH SHOAVR 0 FEGI DIGWHRMU R \KHEDH\DDY Z LGDEH DERFDAG \R \WH H SHOAVR \WH
&RPSIN 7TKHWP R \KMV$ JUHP HOMKH? , QIOTHP~ \KDDEIIQDVR -XO WH ([IHAYH' DM DQG\KDOHIGROWHHDMHUR L \WHWKLLG DOQYHYDY R WH
(IHAYH' DMDQG L WHWP HR \WHWWIP LODINRQR \WWH( [ HRAMYHIVHP SBR P HWQ CFFRUEDFHZ W WH( P SBR P HYB JUHP HOW7 KLY, QUICTHP DQGDQ SHIZOOTHP DY
GHIQGHGEHBZ  \KDIDARP DD EHH \WG-G | RURHRUP RMDGAUWRIOMPVR RH  \ HOUHIFK HIFK D35 HHZ COTHP* DOG\RIHKHUZ W \KH, QUOOTHP \KH3 7THP
XQDWHWHMHERP SIQ RY( [ HHMYHSUIRVIGHGRIFHVR WHRKHBDWY R \WHUGMUHVR GRAYR UHIZ WH, QUICTHP RUSHIZ DOPHP  DVOSSOECER! DDA~ AV
SURNRWHH SILDARQR WH\KHD PXUHQWQWIOYHP RUS HHZ DOPHP DV DBSTFCE®! $ @XQYHWAGVKDYR WRAN DQG WRAN ROWRQ/VKDITH SILHXSRQVKAK WP LCDINRQ UL DQ
7KH ([ HRALYH WKDEDEH HDJLEG! | RUDQ DIQKDOERQKY SD P HAIQ [Q P RXQAIR EHGHMP LGHG B\ WHYRIGR * LWARYR WHERPSDQ WH3 IRV 7 KH %RV WKDIEH
GHAMP LGHE D5 SD CEG! EDHE RQWH DFKLHYHP HOAR FHABIQ SHIRUP DFH REMANVHY/R WH&RP SO0 D/HABEDKHG B \WH YR0G DQG FRP P XQFDAG \R DG DIWHG\R B\ \KH
([ HPAYHLQZ UMY D/\RRQ D/ SURNFCE®! CNVMIFRP P HIFHP HAR WH\ HOULQ UASHRR Z KLFK WWH %RV LV SOIG 7 KHYRQV UL HOWHG LV SD DEGILQ FDK DG RUUAKIRMG
RN DARHAVFUHIROR WHYRDS , WA/ XQEHIRRG EHE HHQWWH3 DM KDARH\BL HABRQXVI RUHDFK\ FOMKDEEHXS\R R \KHYD/H60MmY

2Q' HHPEU WH&RP SIQ VERIG R AURRY CBSURYHE D ERQV R FHAEQ R I LFHY 1Q WH DI J W DM [P RXQAR THVERQVZIOEHSOG QDK
ZKKZDVSOGLQ' HHPEHU DG LQHIXW [P RXQMY R ZKFKD/R ' HHPEHU KOG EHQDARXHGOQGDVR ' HAHP B zD/
LFOGHBLQ IFFUHSE FRP SHODIRQ ROWHDFFRP ST 1Q) FRQRIEDMS EDDIGRHVKHHAR Q- DO WHYRDGR ' LWHARYR WHERP SDQ DIUHG\R\ADM R

WHERQXVRZ HG\R IWH HAXWHR ILFHY FRIBRIYHD \WH20 DIHP HQV 0 DQIHP HMWDIBHG\ROFRBV.  \KDWWR \WH&RP SO0 1V 6 HUIHY % FROYMME®! SUH HUHG WRAN 1Q
\HABP HQR \MLY CFRKHG FRP SHOWDIRQ

| IFHMQ) DIUHP HQW

3XVXOQAR 0O DIUHP HUAWDAGS SUO EHEHQWHERP SO) DQG5 LFHS QYHYW 5 LFHS QYHIMY KDV JUDQAG DQRQH FOMYH TFHQH\R WHERP S0 LQ (DCRMEH
EDVHG \KULRH WDR HOATRUMMHAKMHQQ) JOW DQG UHDMAG P DMUDY XQGE-US LFH LOMBRXDDSURSHYY WKW \R X\VH P ONH GMWUEXAM R HUDQG \HDWH CRHQHG SIRSEW
\GHALLHG LQ\WH DI UHP HW, Q FRMGHIDINRD I RUZ KIFK WH&RP SO KDG\R SO DRIH WP HQRQ UH XQEEGI CRHQHI HHR DGWOWSDPHQVR R GHADBVR
WHOFHQHG SIRGENGAUQ \WHWMP R \WHDIUWHP HMWDGGDWHOR| SHIRGR @) VIURP WP LCDIRY , QOBAWRY \WHERP SI) LV UHNXUHG\R SO |RAWHP DQMIFHR
WHSDMON 7 KLY DI UHHP HOAZ LEDFRQIMXH XQADKHH SILDNRQR \WH OWAR H SILHR WH QEHHG SURSHIV UKW XQBIWW \MIP LCDMG HOUMMHULQ CFFR EDGRH Z AW \WH\MP VR \RH
DIUHP HQW7 KHHMKDYHEHHDQRUR DOV SO P HQN'SOIGRUGHMURKIK 6HBMP BHU

$ QN ACMRQ UIKWUHDME R & YRQGE\WWP V / [ &

SURUWR WH O HJHU & %RG 6\ WPV / / & HOMIG LOR FHVEIQ FREFW GHAAUEHG BHBZ  Z KIFK SURYIGHS FHVEIQ DQIVGOWMRY SURKRNRD R \IH FRXQALSDMAY \R \KRH
FRUEFW 7 KH&RP S EHIHYH/ARDARHHFRQUIFVGR RAZSSD DD IXMHIMKOFHVR HDAWE & YRIG6\ WPV ,(F

,Q SXUKXOQNR D \KEVFUSINRQ DI UH-P HOMKH &RP SO IV \MEMADY & %RQG6\ WPV / / & IMKHG FRP P RQ\KDUY/ 7R WH H WQARDAGAUY \WH\MP R \KH
DIUHP HOA YRGGE\ WPV / / & I/ 2GRZQURXQE RUNKBVHNXHQAQYHAR HOWV EDVHG XSRQ DY HOMSUMA YDOHR GW/\KD 3 |OMYH7UDQOAMRG  RKHU
KD DO AOGRH SXUXOQAR D RSWRQDI UHHP HAZ 1\ DQHP SR HHRURKHZ VAR FRP SHODMOQHP SR HH RUCAGHAR DQCFDXAMMRQR DAMHVE. & %RQG6\ WPV / / & 1O
ZKIFK FRP P RQ XQW Z HIH IAHG \R WH VHIBUR \XFK DRWHV FRQMP SRUDGHRA® Z WK WH' LOMYH 7UIQORIRY \WH FROMPAREQIDMG & %RQG 6\ VWPV / / & \R L\KH \KH
LOHIRUDCAURICARP P ROXQWIQ& YRIGE\ WPV / / & LQDQIP RXQZ KIFK Z RXGS SIRYIGHWMHP Z W WHRZ QHIKLS SHIAHQIIHLQMIANZ KIEK WH Z RXG KDYHKHIBLO&
YRQGE\ VWPV / | & WBUMQMGE \WHFRP P ROXQWSXURDHGE \WHP RQWLY QM




&9YR1' 6<67(06 ,1& $1' 68%5,' ,$5,(6
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
6(37(0 %5
81$8' ,7("

Q SXNXOQNR D \KEVUSINRQ DI P HVE YRIGE\ WPV / / & IMKHG FRP P RQWKDW/\RDQHQMV DV SHUFRP P RQ\KOH 7KLY DIUH-P HAHQMN®G WH
\VEVUEH AR DQIVGOMRQSRMANRQVR WHH \MIAKD/E %RIGE\ WPV / / & IMKHGDQ HIXW QD GZ QURXQG EDHGXSRODYIDHR GWAKDD — SHUFRP P ROXQWR &
YRUGE\ WPV / / & RKHNKDQDQMKXOGFH SXXOMR DO RSWRQ DI UHP HWZ 1K DQHP SER HHRUFRQKGIQNRURKHZ VAR FRP SHODMDQHP SER HHRUFRQKAIRARULGAGH)
\R DQ OFIXAMWRQ R DAHVE & YR 6\ WPV / / & LQZ KIFK FRP P RQ XQW DUH IWAKHG \R WH \VHIBUR \XFK DRV 2 LOMWH 7 UDQEAIRG  &RQINP SRIDGHRAO Z 1\ \KH
" LOMYH 7 UDQUORNRY WH FRQUPAREDIDAG & YRQG 6\ WPV / / & VR LWKH WH 6 XBVAUEH DEAMRIORRP P RQ XQW IQ & %RQG 6\ WPV / / & 1Q DQ [P RXQAZ KIFK Z RXT
SIRVIGH \WH LQYHWRU Z 1\ \KH RZ QHIKLS SHIFHQIDH LOMMIMQ & %RQG 6\ VWPV / / & RQ D IX® GOWG EDAY Z KIFK 6XEVAUEH KHTS LP P HADMY SURJ\K WH ' LOMYH
7UQLRANRQ

Q SXUKOQMR D\VEVRUSIRQ DIUHP HOVE YRQG 6\ WPV / / & IMKHG FRP P RQWKDW/\R DQHQMV DV~ SHUFRP P RQ\KDUWH 7 KLY DI UHP HQAHQIN®G \MLY
LQYHARUVR PXNRP DY ELURDG EDHG Z HJ KWG DYH.ID H DQIVG OMRQ SURKMAIRO\R \KH H \WAKDAD\MIWH COMR WY \KEVRUSIRQ DIUHP HA&: YRQG 6\ WPV / / & IWKHG DO

HIXW LQD? GRZ QURXQG EDHG XSRQD YOOHR G/ \KDQ SHUFRP P RQ\KDOH LGFOGQ) \WH MKXOFHR ROMRQY Z W DQ H HIAVH SUFH SHAKDIHR G/ \KDQ W
FRP SHO.DM HP SE HY RUFRQXEEN ' LOMYH 7UDQLRAIRG  \KEMPAIR H FOMRYY | RJMKOFHY R FRP P RQ KD RURSIRYY LQ FROGHAIRQ Z W \WDMILE SDUGHIKLSV
HIXWY NFNHY VR GEHY RUYHIERY P HIHY RUCFIXOMURYY 7 KHDIWHP HMWREQIDAMG & YRIGE\ WPV / / & \R JLYHVR MY LQHXRUZ UMKD GRIFH DQ3, WWOFHL RVH R

D) SRSRHGLMKXOFHE & YRIGE\ WPV / / & R DD & YRIG6\ WPV / / & FRP P ROXQW RURKHUIRP R HIXW LOMIAWH FOAQ) MXOFHVR & YRIG6\ WPV / / &
ROMRQY RURKHUHIXW R FRP SHODM HP SR HAV RUFRQMXEION DOG WH IMAOGFH R KDWY 1Q FRIGHANRD Z LW VRDMILE SDUGHIKLSV HIXW NENHY VR GOEHY RUYHIERY
P HIHY RUCFIXMURY DABDIRD EXMGHN G V SURUVR \WH SURSRVHS IWAXOGFH GDM 7 KLY FROMPAHIN® WH LOMWRUVE SXURKDH \WHUSUR UDB SRMRQ R \KFK KD/ RU
RMHUHTXW LOMIXR & %RIG6\ VPV / / & DAKHSUFH DG ROWHRKHALP VOQG FROGWROASHAL LHG LOWH M KOFHQRIFH

2 SWRQWRSXUAKDH R 0 RELGI7 QW

, Q FRIHANRD Z W \WH ( [ FKOQIHS JUHP HOAZ W 0 RELGH DG \WH O RELOY GKOWKRTHU 6HH1RM  WH&RP SIQ KOG WH ROMRQ R CFTXLHWH WP DQQY R 0 RAG
IMXHS DG RAMBESQ) P HP EHYIKLS LOMIAVIQH FKOQIHIRUDQ® BHUR WKDUWR WHE&RP SO IV FRP P RQWRAN HIXTOR R 0 RAGIVDHIIH( %7 YDOH GYIGGR
WH SUFH R \WH &RP S TV FRP P RQ RN DV GHLGHG LQ WH ( [ FKOQIH $ JUHP HOW2 Q 6HBWP BHU WH &RP S DOG WH 0 RELG! 6KDUHRTEHU HOMIG LQR DO
P HIGEP HOMR WH ( [ FKOQIHS$ JUH-P HOWWH 3 $ P HOGHG ( [ FKDQIHS JUHP HOV - 3XOXOQANR \WH$ P HOGHG ( [ FKDQIHS$ JUHHP HOWVWH &RP SO0 \KDIDKDYH WH RONRD \WH
I2SIRY  BHILQQQ) RQ-XO WH?2 SIRQ6VEW DM OGHGEQ R 30 (67 ROWHGMWDAY WLW FOBLEUE. VOWUH2 SIRQG\IW DM WH?2 SIRQ
SHIRG WOFDAHWHUPOQQ R 0 RAGISQW WHS GAUWRIDOB QW USUWMY R 0 REGIVIWKHE DOGRAMEDEQ) P HP EHIKLS LOMMNV FRBAYHD \KH
33 GAUR IR AIQY”

J\KH&RP S0 H HIVH/WH2 SIWRQ WHE&RP SIQ \KDOIFTXUHWHS GAWRIICB QWIQH FKDQIHIRU L DQ®P BHUR \KDW/R &RP SI) &RP P RQG\RANHIXCOR D \WHEKDUH
9DDOH DVGHIGGEHRZ AYIGGR E WH$ CAUWRIRGMQ) 6KOH3UAH D/GHIGHGEHBZ  \WH3$ GAMRIDORGQY) ( [ KOQHEKDWY  DQG L DFDK SD P HWNXCOR \WH
1HNGRPH DVEHBZ  37REY %7 900H \KDOP HIQWHXP R L 0 REGIVQHAGRP H EHRHIGRRP HWY H SHOHDQGLOMMW SHOHKDYHEHHD G-AMS | RAWHSHIRG
EHIQQQ) RQ-XO DOGHBQ RY-XH oV L 3( %7 900H \KDOP HIQWH7RIY %7 9D0OHAYIGGE R  *6KIHODDH \WKDOP HI L

R WH( %7 900H \WH37USBI( %7 900H Pl L WH1 HVGRRP H 31 HWGRRP H \KDDP HIQO RALGV GHNGRRP H DMULGFRP HY H SHOWH DQG LQMBMWA SHOH
KDYH BHHQ GG | RUWH SHIRG BHILGRQ) RQ-X® DG HBQ RY-XH $Q \DDY SOGR 0 RAG! (FOAQ) EXAGRACP MG \R 0Q \DDY SOG\R \WH
0 RELGI6KDHRTH WDDQRAEHIGFOGHG Q1 FVGRRP H |, | WH&RP S &RP P RQBVRAN LV TXRME RUGWAG | RUMDAQ) RQD7WDAQ) 0 DNHARY-XO WHD? $ GAWRIC
&MIQ) 6KIH3UFH \KDTP HIQWHDHIVHR DOR WHFERQ) SUFH/R &RP SO0 &RP P RGN RQVKAK 7WDEQJ 0 DUNHABKUCQ) \WHFDBOEIUP RQKR -XCH

127( +&218&(175%$7.216
&RHMDARQ/R & UHAVE N
) LCDQAOOLOXKP HOWV WDASRAMQIITD \XEMPAKH &RP ST R FRIAHDADIRYY R FUIMUMN FROMMASUP DU R \MXGH DFFRXQV UHFHYCE®! DQG FDK GHBRUW 7 KH &RP S

SOV WK LQ EDQNY DABYHY\KDADAMP H/ P D H AHH-GIHEHDD LQXHS AP LW 2 Q6HBMP BHJ WH&E&RP SDQ KBGADK IQEDINIQH AHWR ) ', & LOXBGOYHYR

7R UHSFH W UM DARADAG Z W WH I DOWH R \KFK | LQOCADOLOMMNRD \KH&RP SIQ - HYDOOM/ DABDMDQDCD WH DY R WH | LGDCADOLOMMANRD LQ Z KIFK 1WA
KRD/ G-BRIW $Q P DMIDOGW \KDAKH &RP SDQ P D H SHIHIFH LQ WWH | XUMUH FRXES KDYH DR DGYHYH H1HRAARQ LW DLW VR SO IW RSHIDARGDOH SHQAHY RUP DNH RKHU
SD PHWDGP D BNXUHWHERP SDQ VR P RYHIWFDWK \R RAHUKLIK TXODW | LGDGADOLQMMMRYY 7 KH&RP SO UAYLEZ VIWEDQN UHIMRQKLSVIQRIGHAR P M DMIWUMR
HOXUNDAWH SRXUHLY QP WGRUBBAEGRWH) ' & SIRMAURQTP LW 7KH&RP SIQ KDVQRW SHIHFHG D) GWHVIQVKAK CFFRXQVKURXIK 6HBWP BHU

* HRILDSKIF & ROFHOADARQVR 6DBV

" XUQY WHQCHP RONVHIG-G6HBMP BHJ DG DOWDBYZ HHIQ\WKHS QMG 6\
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&XVRP HU& RFHOWDARYY

) ROWHQGHP RONVHIGHS6HBMP BHJ ROHPXWRP HUCFFRXQAG | RUCSSUR LP DMD R \RBDDBY ) ROWHQGHP RQKMYVHIG-G6HBWP BHU ROHPXWRP HJ
OFRQAMGIRU R \RBDVDBY 2 Q6HBAP BHJ \KUHH PXWRP HY DFFRXQMG | RU oG UASHAMHD R \WH \REDDFFRXQN WHFH.YCE®!
EDQPH 2Q' HHPEHU \KUH PP HY CFFRXQMG | RU DG UASHARYHD R \WH\RBCDFFRXQIVUHFH.YCEBIEDDIGRH

9 HERURRGRHADARQY

* HHDD WH&RP SIQ) SXURKDH/ \VEWTQID DR (W IQHIRY 1URP 1LYH \KSSIHY 7KH GW R WHH \KSSTHY P D KDYH D P DMIDODGHYH HI HRQ \WH &RP SO IV
FRORIEDMS UKWV R RSHDIRYY OGG | LQDGADOFRQAMRY + RZ HYHU WH &RP SO EHIHYHY/ WDWLL GHRHADY  DEMEDM YHIERY FRXTS \XSSO P LOUSURGEN LQ DEHNXOM
TXOQMYA/\R DYRGP DMIDOGMXSWRO/AR RSHDIRY/

127( +6(*0(175(3257,1*

7KRAIKO D WHEMKDAKHERP SIQ. HIMHGLQR DQ$ WHBXUKDHS JUHP HUWZ WS SH 3URMAY 36 / / & DIHG\RVHIIWE YRQGQIRGKIHIEE BXMQHN 6HH
1RM  WH&RPSIQ RSHDAG QR WERMIEG BMGHWVHIPHOV  \WH P O CAMH DG VOB R D Z LQBAKIHT WHIWHIQ) Z DAL USHIBRMROMRY D/ Z HIDDY D
AVQHANRSIRGENDIGWHVIBIR P XAYSXERHJIOWWIHIWHIQ) SUP HUDGZ LQERZ 16 P RXQIY VROMRY/ LOFOGQ) EDIDMF UAMEQVLE X WP VDG DI RUAHG HOW
VWP WH3& YROGGEHIPHOV DG \WH QMUEXIR DOG LOAMMMRO R ZIQEZ 11 VROMRY WH30 RELBI 7IQABHIP HOV 7 KH &RP SDQ 1 U-ERMIEGI VHIP HQN'Z HH
RDADLE EXMGHA XQWWDAR | HIG QL HHABURGEN 7KH  Z HIHP DRI HG WSODMD EDJHG RQWWH | XQEP HBOGA! | HIHEFHYLOWHURSHIDIRQY DG GFDMRYY 8 SROWH\DBIR
WH& YRG ORSKIHIEE BMGHY WHEIDR & %RIG BMQHNLY EHQ) FROIGARGWUIRIK 0 REBI7LONQ R EHR FRP ELGH 0GP LQVADYH | XGAMRYY/ DG WH DHQRZ. EHQY
P DO H\RIHAHU

, QRIP DIRQZ 1\ ASHRMR \HVH U-SRUBEBI EXMGHIARI P HWI RAMH\WUHHDOG QGHP RONVHIGG6HBWP BHU DG ZD/DVIRIZV

) RUWH7 KUHO ROMV( QGHG ) RUOWH1 LOHO ROMV( QGHG
6HBWP EHJ 6HBWP EHU

5 HYHQAY
& YRIG
0 RAGI7ION

" HBUHADMRQDGEP R DIRY
& YREG
0 REGI7TION

, QMW SHOH
& YRG

0 RAGITION
2\WKHJ D

1 HAGFRP H RW/
& YRG

0 RALGI7TION
2\WHU D

6HBWP EHJ " P EHY

, GRNEGIERY QYHEIQILEGIDMNVRQGHBMP BHJ 0 HHPEU B \HIP HQV
& YRG
0 RAGITIQN

D 7KH&RP SO} GRVQRAEHFDMOQ JHIH.ICDQG0EP [QMADIYHRUILQDGAQ) H SHOAVR IWKRTEQ) FRP SO CRAVMA/AR LW SRYIEGIVFIP HW EHFDAHWHHCRARY
DUHP DI HG DARHFRSR DM GYHD
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, QFRQGHANRD Z W \KH &RP SO0 T/ & YRG5 \FIP HMWH UHYHOMH WDAIKH &RP SO WFRIQ] HY DUMAY 1 URP SXURKDVH UHIXHAVWH &RP ST UHFHIYHY I URP LW PXRRP HY 7KH
&RP SDQ 1V SHURLP DFH REQI DIRQY XQAHUSXUADH REHY RUB. D YHEDOR G-UFRWHSRG R HIFK WKISP HAR SIRGAKDAKH &RP ST P DNHY AR LW PXNRP HUXQEHUWH
SXUAKDH REHJRUYHIEDOR GHJ $ V D BAKOVHIFK SXUAKDH REHJRUYHIEDOR GHUIHHID FRQELQY P RUH KD RGH SHIRUP DgRH REQI DR EDHG RQWH QP BHUR SIRGEW
REGHIG WH TXODMY R SURSANR EHVKLSSHE OQG WHP RAHR \WKLSP HOWHIXHUAG B\ \WH PXVIRP HU &RUROR \KH &:RP SO0 1/ SURGKAW DU HY \R LW FXVRP HY Z KHD WH
FXVRP HULY CEGIVR QUPARHXHR  DOG RABIQVKEWERNDI DOR WHEHHIWIURP  WHERP ST TV SURGFAW Z KIFK JHHIDI R DAKH@AMR Z KHOWHPOWRP HURBEIQY
@\ WH SURGAEWRUZ KH \WH PP HUDWKP H/UMN RN GRWR WH SUIRGAW? KHWEQW HUR FRQURQJHHDI RAFXY DADSROQAR \KLSP HOWURP \KH&RP S0 1/ Z DHRAH
2 FHWMLY RFPXY WHERP ST KDV \DIV LHG LW SHURUP DFH REQI DIRQ DG \WH&RP SI0. WFRIQ] HYUYHDH |, QFRQCHRAIRD Z LW \KH & RP SDQ V& YRG5 VHIP HWZ KHQ\WH
&RP SO0 UFHYH/DSXUKDHR GHURUYHEDCRUGHUN URP DRXRP HJWHERP S0 LVRED) DAGAR SURVGHWHSUROAWEUQ) DP XMOD DI BHEXSRQWP HSHIRG ' HBHIAQ) RQ
WHWWP VR \WHSXUADHRGHURUYHIEDCRUGHU HWHWHERP SO0 RAWH PR HUDWDQIHVGHIVHY R \WH SURGKRAR \RH PP HIV LOAMGHE GAMDIRY , QVWWDIRQYZ KHH
WHERP S KDV DI UHHG\R CUDQIH GHIYHY R \H SURGKPVIR WH FXWIRP HIV LQIMIGHG GHADIRQ DQG FRQURCR. \KH SURGAMIDQU HY XSRQGDAQ) R \WHERP SR TV SIRGEN
RORWDQSRUBMRQHTMXLSP HOMKH&RP SO0 KDY HBRMG VR CFFRXQVRUDQ. | W KWCFRP HDXRFADAG Z W WHGHIYHY R \WHAH SURGEW DV UHI KWBHYHODMH MGRHWLY DR
| XOLOYWH&.RP SDQ) v REQ DARQVR I HAWHSURGFNR \KHPXWRP HJ

, QFROCHAIROZ W WHERP S V0 RELGH7 LI P HMMH UYHXHWWDAKHERP SDO. UHFRIQY HYDUMAVIURP. SXUADHUADHMAWWNHERP SO UHFHYHVIURP. LWPXRP HY 7KH
&RP S0 1V SHIRUP DOFHREDI DR/ XQEHUSXURKDHRE-URUD M GHE SIRSRVDCFRUMSR QG \R HIFK VEE | RAWH GMMEX\WRQ DG LOMEDIROR! Z LQGRZ. 11® \ROMR $ VD UKDV
HIFK SXUKDHREHURUMIGHE SIRSRODOIHHIED P D FREQP RHWIQRH SHIRIP DOFH REQI DR EDHG ROWH\SHALLE ME &RMROR \WHERP S0 TV SURSANV DO HY R
LWRXEP HY/Z KHOWHPXWEP HULY CEGIVR QUHPARHXVHR  DOGREMQVEWEOAD DOR \WHEHHIWIURP \WH&RP SDQ IVSURGEW Z KIFK JHHIED RAFXWYZ KHWHNAE RUD
\GHALLLF SRUROR \WHIVIE LVFRP SOING 2 FHWLYRAPXY \WH&RP SDQ KDADIM LHG IWSHIRUP DFHREQI DIRQDQGWHERP SIQ WHFRIQ] HYUYHXH 5 HYHKHVIURP. FRQAMIFW
| RUWH QUMBXAMRQ DG LOXMEDIROR Z IGERZ 116 VROMRQY/ DHUHFRIQ] H3RYHMP HROWHEDIVR WHE&RP SO0 VAP DMVR WHSURI W RZ DB/ FRP SBUROR FROMFRV
XMQ) YOURXYRABMR LCBXWP HMRG/LFOAQ)  \WHIDMRR QP BHUR QERUKRAYW\S-QWFRP SDBGWRWHQ® B-UR HAWP DM OERUKRA/\R FRP SPIMDVE XM \KH
PIBMRHPHIRG RU  XMQJ DXQWFRP SBIMGP HKRG 7 KHVH P HKRG/ DUH XVHG EHFDXVH P DCDIHP HOWFRQUGHY WHH P HMRGY AR EH\KH ERDYDLOE® P HDKUHR SURIUAW
ROWHHFRQMFV

7WDQLRNRY 3UFH

7KH&RP S0 DIUHY/Z W LW PXMRP HY RQWHVHII SUFHR HIFK WEQURNRY 7 KLY WBQRNRY SUFH LV JHHDID EDVHS RQWH SIRGFAVP DINHNFRBURYY LFOEQ) \KSSO
DQG G-P DG EDDQRHY @ERUFRWV DO | BLIKW, QWHE&RP S0 V& YRIG FRMEAVZ K FXWRP HY WHE&RP SDQ - DEBFDMY \WH HOMHWDQORANRQ SUFHVR WHVDBIR- SURGANR
WHPXRP HU Z KLEK LVWHEDUY| RAKHGHMP LADNRQR \WH UHIARYH\WEQEDERGHVHIGY SUFH DERFDMG\R HIFK SHURP DFHREQIDARY 5 HMAO/R \WHERP SIQ IVSIRGAVE LW
FXWRP HY DUH SHP WG RQD Z KHQ \WH SURGFALY GRAIR \SHAL LFDINRQ DG Z HIH GRAP DMUIDD!I RUMH QCH P RQKY HIGHS 6HBWP BHU DG $Q \DBV\Y YDOH
DOG-G\  DOGRMHA WHERP SIQ FRIBAWFRIPXAUMO® Z W IWUHYHOAH SURGALQ) CRMMA/DUHH FOGHGIURP WYHDM

5HHXH' DMIIUHDIRY

7KH&RP SIQ WEFNVIWUHYHHE, SURGAW? KHI RTBZ LQI EEGIVKP P O H/RXUBYHHE, SUIRGEWRIHQGHP ROMVHIG-G6HWP BHU s8]

) RUWHL LOHO ROMV( QGHG
6HBWP EHJ

& YRUGEHXUHP XQVSXSRHDQGYS 6 EDIDMF BB QW SIRMANROM P V
& YRGB KIHE\ROMROVOBY 6HH1 RM

" IMQHURQSIRGFW

& YRQGLQATIMRQ DG RMHMHYLRHY

: LQERZ. \MONOQKBEDNRQ DQG\DBY WFRIQ] HGRYHMP HDZG\OBVR SIRGEW

) BLIKWDQGGHIYHY

7RED
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Q2RREHU  WHERPSI) HOMIGIQRDD P RONGDHDIUHP HOVRUKHGDHR R LFHDJG Z DUHKRXVH\SIFH XQEHUD QRO FOGFHDER RSHDMY GDHWURIK 0 D

) BRP WHODHARP P HFHP HWEDMR ' HHP BHU XQUMDL RYHP EHU P ROND UHWKDOEH DI ' HHP B RO D P ROND
UHQNKDDEH SHIPRQK 2Q0 D DQGH | HARYH-XCH WH&RP SIQ HIMHG LR 0Q TP HIEP HVWR \WH BDHZ KIFK H WEHEWHGDHI RURH\ HIUXQIC
0D DADP RQKO EDHUHR 2Q0 D DOGH | HARYH-XQH WHERP ST HOMIHGLQR DQ P HIEP HMWRWHBDHZ KLFK H WIGHG\WHGDHIRJ
WUHH\ HDY/ XQIC0 D 2Q-XH LQ FROQHARQ Z W WH\DBIR WH &RP SO0 1V (DRBKLHTS SIRGAWICH \WH SXUKDHIDRAP H3 \WWH RSHIDIGY BDH DG \WH
&RP S0 YOFDMSWHSUP MY

QFRIGAIROZIWWH ([ FKOQIHS JUHP HMEHEH-Q LQ WH &RP SDO DQG0 RELGH 7LOMKH &RP SOQ. Z DV @P HG DV JXOUIQRU 3+ XOIQRY R D&RP P HADD HDH
$ JUHP HQNEDAG- XO B DGEHEHQOWGRE0 ' © 0 DIHPHOV / & DFRPSIQ RZQHGE 0 U: DONHDQGKLYZ LIHDQGWDQD RAGI7TIQN / & GEDS  * @V
WH2/ FDH  7TKHWP R \KH/ FDHLY P ROV DADP LGP XP P RQKO IR QRNMFOAQ Y Z W\ RILYH\ HOURSWRO/I RARHWIQAR U 7KH&RP SO IV
REQIDIRQDY* XDIQRUR \WH/ HDHZ LaODMIP LODMXSROWHRAPAUHFHR HOMHUR WHIRTRZLQ) L WHAMR * XOUDQRUYDFTXMURQR R WHRZ GHIKLS LOMMIVR
0 REG! L WHEMWKDN XOUDQRUEHHLIFDD RZ QVGW\KDQDQHIKW SHAHQNV  RZGHIKLS LOMIANQO REGI RU L IR \ HOW/IURP DG DN\MUWHH | HAMYH DM R
\WHIXDUDOW

JQ6HBWPEH  WHERP S HOMIGIQRD P RON GDHDIWHP HWRIWHBDHR R LFHHTXLSP HQAXQEHUD QRQ FOGFHDE®I RSHIDIY GDH\MRXIK 6HBAP BHU
7KHP RQKO® EDHUQN  SHUP RO 7KIVODHKDVEHHRDAXP HEE &%1$126+,(/ ' // & D/SOWR IWSXUAKDHR \WHQDREKLHIES \WHV

,Q) HEUOW WHERP S0 HOMVGIQRD P RQN GDHDIWHP HWRUWHGODHR D YHUFBIXQEHJD QRQ FOFHIEGI RSHDMY GDHWURKIK - DO 7KHP RQKOD
EDHUQW  SHPRM

(QDFOWY $6& 7TRIF  / HDAV 7RIF  RQ-DQAY WH&RP SDQ KOG HBRAG\KH|SOANDIHR . SUIRNFDCH SHIHQM Z KLFK SHIP WG IWCRAR U-DRHI/ XQGHUWH
Q. I W SURUFRFOMRQY CERXWBDH LGHRNFDNRY GDJH RIDAL LFDIRQ DG LQWOAUHFWRIW VH1RM |, QDGAUR) WH&RP SO0 HBRMG QRAR CBS0 $ 6& 7RIIF

R DUDQIHP HOVZ W GDHWP VR P ROKVRUBW 8 SROMJQQ R Q. GDH/I RUSURSHWW DG HIXSP HQMKH&RP SDO DD0] HSWHQHZ. GDHY DG GHMP LGHE WY
UTXLHG VR UHFR G DGDHACEL DY DG DUIKWR. XVHDMANRQIWFRQRIEDMS EDDGRH\KHHNV DVDUYDOH

* XU WHQCHP RONVHIG-G 6HBMP BHU DG LQ FROQHAIRO Z LW LW SURSHW RSHIDIY BDAY WHERP ST UFRGHG WO SHOHR DG
UASHRRMHD Z KIFK LVH SHOHGGUQ) \WHSHIRG DG LGFOGHELQIHIH.ICDOG 0GP LQMADRYHH SHOH/RWHIFFRP SDQ LQ) XQOXQWGFRORIEDMG WIAP HOVR RSHIDIRY

7 KHMWI QU LFDQADAXP SR XVHE R GHMIP LGHWWH SUAHOAYDOH R \WH GDHACEONAYLQ) HEXD ZD/AVRQNDWWIQLQ) IRP DG ZKUFK Z DVEDHGRQWH
&RP S VHANP DAVG DYH I HLGRUHP HOBCERURZ 1) UDM

2 Q6H WP EHJ DG HHPBEU WKWR X\HDAMHAR528 " LV\KP P DU} HGDVIRTRZ V

6HWP EHJ ' HHPEH

2 [ IFH®DH/ DGR LBHHIXSP HQAMWIKWR XMHDWHNV
[ B OFRXP XODMG P RYWY DARQ
YDDAHR 528 DRV
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2 Q6HWP BHU DG HAPBEU RSHIDIQY GDHICHOMY UHDMGRWHS 2 8 DAVHVOHWKP P O] HoDVIRTRZ V

6HBWP EHU " HHPEHU
| HDHOCE.QWYHDAG\R R | LFHGDA/WKWR XVHDAHV

1 KW PUHIASRMROR GDHICEDNY

| HDHOCE.QMV+ B \MP

2 Q6HBWP BHU I XUUHP LQP XP EDHODHSD P HINVGHXQGHIQRQ FOGFHDEGIRSHDIY GDH/DHDYIRIBZ V

7Z HOHP ROMVHIGHG 6HEWP EHU $P RQN
7RICP LQP XP QRQ FOGFHDEBIRSHDMY GDHSD P HQNV

| KW GVRXQAR | DUYDOH

7REOBDHICEDN RQ6HSAP EHJ

127( #5(/$7(' 3$57<75$16$&7.216

1 RM3D DEG! 5 HIDMG 30UN

2Q0 D WHERP S0 HOMMGIQR D3URP MRY 1 RM \WH30 D 1RM  LQWH SUGASDOIP RXQAR Z WM WHERP SIQ VAKIH H HAWHR 1 LEHU 7KH
0D 1 RMZ D/IXQ@EGIQ0 D DIGWHERP SO0 UFHYHS QHABURHHB/R 7KHO D 1 RMEHOWIQMAWDADIDMR  SHUDQQP COG DORAWEREQ)
SUGASDC00G CFRHS DG XQBOG LQMMNY GHRQ0 D $WIQ WH WHERPSIQ PD SUED DORJI) SRMRQR \WH SUCRLSDOIP RXQAR WHO D 1 RMDQG
D0 DFRUHS DG XCBOG LQMIMZ LKRXWASHIDOV ) RUWH QCH P RQMY HIGHG 6H-BAP BHU LQMMAH SHOH + UHIDMS SOV TP RXQMG W ,Q0 D WH
&RP S0 WEOG R WHO D 1RM ,Q$XXW  WH&ERPSDQ USIGWHUP DQQ R WHO D 1 RN DG U-S0IG DFRXHG LOMBAR

2 Q6HBAP BHU SUCGHSDOP RXQNGH DG DFRXHGLQMMNED [EG! HDAMGSOW P RQM\R DG UASHRHD 2Q' HHPEHU SUCHLSDOIP RXQAGH
DG OFFXHGLQMMNED CEG!  UHDIMG SO CP RXQME\R ssc) UAGHRRYHD

127( +6$/(2)1$126+.(/' 352" 8&7/ . 1(

2Q0 D WH&RP SDQ HQMMGLQR DS WHBXUAKDHS JUHP HUMKH3$ 35~ Z WS SH 3URMAW 36 // & WHA HJ)  D7H DvaP MAGACEON FRP SDQ Z KHIE
WHERP ST DIUHG R \VHDIWE: YR0G DRSKIHEE BMGHN [FOGQ) LQBQILEGI DAFN LOMBRNICSURSHW Z RINLQSURFHW I XUWMUH 11 MUY HIXLSP HOMOQYHQRY DG
RMHUSK FOCDAHVR \WHERP S0 V& YRGQRSKIHBEAYIMRY WHES WHN  RWHY64 HUI RUD SXUKDHSUFHR LQFDK WH3 7UDQORIRG 7 KH7WDQIRNRY
FRHGR0 D ) RIBZ QY WH&BMQ) \KH SO HOMIG LOR DQ$ WGP HQADQG S JUHP HQMIR 5 H ([ HDAM 3$ WGP HV RQ-XCH B D@GCPRY WH

QRP S $SH 3URNAN 36 // & 3$WIQRJ DIG&%1DRKHE // & $WIGH ZKHME \WH$ WIQRUDMIGHS DOIW WKWRWH L $3% L %4MR 6001 LL ,3
$JUHP HQV OOG LY DQE0Q P HP RIGB® V \FKHXGV DG H KIEWUHDMG\R\KHI RFIRQJ RS \WIGH

7KH$ WHN Z HIH \RT D06 WO HWHG VR EX HUB. PHOQVR L Z 1AW USHRAKR \KH SK\ MFDDODWHIV DY@R 6001 DQG LU Z W USHRANR LQUBQI LEG! DAVHIV RULQMBRXOC
SURSHW D3DMIGE 7 WG-P OINS WLIQP HY/$ JUHP HOAVD3DMMNIQG. QRZ + RZ / LFHQUHS JUH-P HQADQG D3DMW LEHQH YOS JUHP HOW

7KHS 35 FRQEIQVPXANRP DY UHSUAHQEINRY/ Z DUDQMY DQGFRYHIOVE, HIFK SDW LGFOQQ) TP RY RKHMQIV WDAR EDQNXSE. RMP LOUIQRYHRA SIRHHAQ) XQ&HU
EM RUIHGHIODY. KDVEHHQILGG RUVAXUHO® EHQ) FROM SOMS Z W UASHPAR\WHERP S0 WDAKHERP SIQ KDYSURYLGHG\WH B HIPUDWKH DG CFRADMOWR HIFK R
WHIRTBZ L) WP VR, QMIDRNOCBURSHWY Z KIFK FRP SUMA/DSOWR \WHS WHV LFOAQ TP RY RMHAWMLQIV SDMONVOQGWIG-P DN \WH3 6RT, QMBRMICBURSHW 006G
WDAKH&RP SDQ KDVJIRRG YDIG DQGGICONBIVR 05 LVWH\RBIDQGH FOMYHRZ GHUR DEUIKW YS! DQG LQMMMNQ DGR \WHB RS, QMBRXICBURSHYY | UHDGFBOUR
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8 QGUWHWP VR \WH$S 35 \MH 300/ HOMMS LOR D 3DMADGG 7UDEHP DINS WGP HVS JUHP HOVZ KHBE, \WH &RP S FROH HG WU HUHG DOG DAMLIGHS \R %64 HJ
[P RY RKHUDMN WHE YRI5 DRKIHG WGP DN WH2 7WIG-PON D058 6 3DMML R % \WH3& %RWG DFBKHEG3DMV DG WHERP S DIHG\R
H HPX\M DQG GHIVHUDQ DALIQP HOAR \WH 7 UDGHP DUN DG & %RQG QGRSKLHIE 3 DMV RUBFRLAQ) Z W JRYHP HABODAKRIMEV LFOGQ) EXAWRAIP MG \R WHS 6 3DAM
DQG7 WGP ON2 | LFH

7 KH3 DU DOR HOMBG LOR D3DMNDYG. QRZ +RZ / LFHQHS JUHP HOWZ KHIE. \WHERP ST JUDQIMG VR \WH 964 HUD QRO HIE®! CQRQVKE QFHMLE®! H FOMYH WKW
DG AFHQHWR | RUSDMIVRZ G5B WH&RP SOQ DIGARHQHGNGRZ KRZ \WRP DNH KDYHP D3H X\H R I HAR\HID\HIDGGLP SRW @ DG RKHISIRGAW DG FRP SRHOVXHG
1Q RULQ UHDMRQ \R \WH P DX CRMUH QG RSHDIRQ R AYIADD DIUFXAMIORUP OB YHAF®Y DG HIXLSP HQVWH 3/ LFHQHS 3URGAW 1O \WH 8 QWG 6\BIMY DQG LW GIDC
\MUNRUHY

/ DA® WH3DMEY HIMIHG LQR D3DMN LFHIH YOANS JUHP HOAZ KHIE, WHY64 HUDIUHHG R JUDQAR WH&RP SDQ. DSHSHMID QROH FOMYH Z REZ IGH WR DV 1 WH QR
DOV H.IE®! QRO VKECFHMDE®! QFHHWR \WH &, YRQG CDQRS KUHTS 3 DAMM RUDIXHY DQG DSSIFDAR)Y/H FFBWRUDQ \WDAQYROH P DNHAR \HIDR GREMGHNZ W SURMGH
UHDWG JRRG/ROVHYIFHVAR. RUDLHFRQAKP HGE D XVHYDQG DSSIFDIR)YR . \WH SDMOAGWAKGRBU\ Z MQ\WH AYLIDQ RUP LY DXARP RIYH YHKLF®! DQG RUWDSRUBIRD
LGBV 7 KH3DAW LEHHYCANS JUHP HDOR XM/ \WDADELP SRYHP HOVP DEHE, HWHUSDWY VR WHWRKGRBI\ FRYHIMGE. \WH & %RUG QOQRSKUHTS 3 DANKDIEH
RZQHGE \WHYSA HU, Q\WH HYHQARDARH &RP SIQ. GHMLIY/VR XM H\KFK LP SURYHP HOV VR \WH & %RQG QORSKLHIS 3DMMP DCHE HAHU3DWY \KH 3O/ KHIE DIBHWDA
WH Z LOGHRIDMLQIRRGI DW DVFEDDMCFHHDI WHP HYKDNQ) SUAQ) DOGRMHMLP VDG FRIEMNR/AKDADHP XD CFR-SWNEGIR ERK 300

) RIBZ QY WHEGMQ) \WH 3D/ FRP SBIMG DWIQLAMRQ Z KHHOWHERP SI) DAMIGHSWR 964 HJ D564 HARRN DALIQP HOVURP \KH&RP SDQ \WHBDHI RARHSUP MY

GFDOMGDN  6RAN/ RRS ( DWW+ RAKRQ 7H D/ WH2/ FDH  SXWXDQAIR D GDH DAMIGP HADQG DAKP SIWRQ DIUHP HADY DIUHG\R B\ \iH 300 DQG WH GMWRU
SXAOKOQMR\KH/ HDH
,QFROGHANRDZ WM \WHS 35 \WH&RP SDQ UHFHYHS QGABURHHB/R DNMAKHUED: P HADQG\VHIVBP HOWR QRA/SD) CEGY DG FROMMEGIGRMYSD. CEGIDYIRIBZ V
7KH&RP SI) USOIGDQG\HNBG\WHOR &2 , QAW HON / / & 1 RM 6HH1RM  Z 1W DSUCHSDOEDDGFHR DG CFRUHG LQMBED CEBIR IRUD
FDK SD P HOR DOG\WHIWKDFHR \KOUWR WH&RP SDQ VFRP P ROVIBFN
7KH&RP SI) WB0G* 6 &CEMIDBDNGHY / / & | RUGRM/ CDM3-XCH -XO DIG6HBWP BHU FRIBAHD \KH3* 6 1RM DJG* 6
&CBMICBDNGHY / / & GHP HEWH* 6 1 RMVSOIGIQIX®
7KH&RP SIQ WEOG0 HAHUGWHIN GEDD2 SSRWQW ) XQ5 / / & 30 HIHJ IRUCRM/ GDMG 0 DUFK DG 1 R EHU FRAHD WH
3GHRXUHE0 HIHUL RMV
7KH&RP SO WEOG-HI 9Dy | RUGRAVQDAGO D 1RHPEH DQG$ SUO
7KH&GRPSIQ WBOG ' IDRID HEQ // & IRUCRA GDMG 1 RYHP BHU " HHPBEU D50 OUK FRIBALYHD \WH?

" IDRDOLRW DG ' IDRDO HEQ // & GHPHGWH ' IDJRIOL RWSOGLQI XD

, QFRICHANRDZ W WH\OBIR WHE: %RG QDRBKIHTE SURGANICH \WH&ERP SIQ UFR.GHGDJIOQIURP WH\DBIR \WHSIRGANICHR
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7KHIRTRZ Q) GVAXWIRQ DJG DDOMY R RXUILCDGADOFRIAWR) DQG UAXOVR - RSH.DIRQY WKRX@ EH UHDG LQ FROMGRANRQ Z 1\ RXUXQDXAWMG FRORICDMG ILCDGADC
WBRP HONV DG WH UHIDAG QRAMY DQG RKHU ILCDCADOLQRIP DINRO LFOGHS LQ KLY SHERWERPH R WH LQRP DIRD FROBLCHS 1O KLY GVRAMRYD DG DADOMY RUVAMRIN
HYHZ KHHLOWMLY'5 HSROMGFOGQ) LQRP DIRQZ W UG-V RXUSTIQY/DQG\WDAD\ IRURKUBXMGHN LFOGHVIRZ DG GRNQ WEMP HIWMKDWOQRYH UMY DG XRHIBLQNY
DVGHAUBHGXQG-UWHKHDAQ) @ &DAMRDY 1 RM5HIDEQ) 2 XU) RZDEG/ RRNQ WP HON  HOHZ KHHLQWLY'S HERWWKRX KRXT UMEZ. \KH QVRRKUH XQEHUWHKHDAQ)
351\N) CARLY LQWLYS FSRIWRUD GAVRAMEQR! LP SRUBQNDRRL/ WDAFRXS FOXVH DRMDOUAXEOVVR GLIHUP DMIDED 1URP WH UAKAOVGAAUEHGLQRUIP STHGE. WHIRZ DG
GRNQ) WP HIVFRQBLGHGLQWHIRTBRZ LQ) GVAXWRQDQGDDOMY

2 YHMH

: H DD RMKER\ FRP S DG \RBI RZ GHJ GYHBSHU DG P O CRMBUR \KH SDMOMS & 9R0G WRKGRBI\ : H DUH HYDIHG LQ \KH LP SBP HUBNRQ R
SURSUHBY (DCRMKGRRY\ CESOIFDARQY DG SURFHAHVVR HKDFH SURSHMVR WHIW | XQRMRDIW DOG\KWHLTELOW R EUMBY P DRI WPV 2 XUSUAHABUP DY |REXV
LV LQWH P XQVELARQ GRIUIOW DG Z LQERZ 1LE QBN Z WK VBLIHAP DNHNVIQ \WH S QWG 6\BIMY DQG LQMEDIRDD : HRSHDMIQWR GYIMRY & %RIG 7 DQSRITIRD
6ROMRY/ \WWURXIK \KH @M R \OBIRQ0 D DG 3DURN W 6ROMRY & YRQG 7 IRVSRIBIRY 6ROMRDY/ \RT D Z LQBKIHT WHIWHIQ)  Z DAUUBHBRMROMRY
FOIDG & YRUG DURBKIHIKE 05 QMQ HANRY SIRGEW 3DMRA @WK/6ROMRQ/VHIY P XAYSXERH I DN WHIWHIQ) SUP HUDQGZ LOGRZ. ILB P RXQIY \ROMRY L[FOAQ)
& YRIGYE6 DEDIMF UMMEQNVIE® AP UG8 URIG6HXUH DIRFHGHY MM 7R M Z HKDYHILBG QFHOHG DOGRUCFTAMGDVREOR  LQAYIGDOSDAMIN DG

SDANZESIFDNRQ/NSDOQQ) FRIHDOGWIDADLF (DGR WRKQREB\ CESTFDNRQY/DOG SURFHAHY

2Q-XH Z HHIMG LOR DBKDH ( [ FKOQIHS JUHP HMWDOG3MOR 5 HRUDQ] DIRD WH? ( [ FKDQIHS JUHP HW Z W L 0 REBI7IQN / & D7H D/QP MG
ACEOVFRP SI) (RQ) BMGHWD/S  * OW&ERDNY 20 REGI LU \WHVRBIP HP BHUR 0 RELG! \WH20 REXBIO HPEH)  OQG UL O LFKDHD  DONHDVARHS HBUAHOBIHR \KH
0 REGIO HP BHU 3XUXDQARWH( [ FKDQIHS JUHP HOMZ HDOWHGWRLFIXAH - R 0 REGIVP HP BHUXQW WBUMWMY R 0 REGIVIWKHE DOGRAWMEAQ) FEBABDWRAN
WH30 RAGI0 FPEHUSQW 2 Q-XO ZHFRHGWH( [ FOQHS JUHP HOMGOFTWG R \WHO REGIGKDWY 7KHO RELBIO HP BHUS QWZ HMH RKOQHGIRU
UMMPRGKDUWVR \WH&RP SDQ IVFRP P RQWRAN LQDQIP RXQWNTOR AYIGGE WHDHIIHR \WHFERQ) SUFH/R WHERP SO0 VARP P ROWRFN GAUCQ) WH
@ SHIRGIP P HADMY SURMWRWHFRIQ) DV GHIGHE IQWH ([ FKDIHS JUHP HQV, Q FRQGHAIRQ Z 1K \WWH ( [ FKDQIHS JUHP HQAZ HIMKHG \KDWWR IWFRP P RQ
VN, QUOED |RAZR\ HOWOWUFRQ) Z HKIGWHRSIRQWR CFDXUMWHUPOQQ) R 0 REGIVIMKHG DG RAMBIEQ P HP BHYKLS LOMMVLIOH FKDQIHIRUDQ® BHJ
R \WKDWW/R WHE&RP SIQ IV FRP P RQWRAN HIXODR R 0 RAGIVDHIIH( %7 YOOH GYIGGE WHSUFHR WHE&RP SO IV FRP P RQWRAN DV GH LQHG LOWH ( [ FKOQH
$ JUHP HOA2 Q6HBAWP BHU WH&RP SDQ DGWHO RELGIGKIWHKRTHHQMGLOR DP HIP HQV \RWKH( [ FKOQIHS JUH-P HOMAHE$ P HIGHS( [ FKDQIHS JUH-P HOWV
SXVXOQNR\KHS P HIGHG ( [ FKDQIHS JUHHP HAZ H\KDEKDYH\WWHRSNRY WH22 SIRY  EHILQRQY RQ-XO WH32 SIRQG\IW DM DGHBQ RY 30 (67 R
\WHGEDM\KDAM\KLLYW FOBGEDUAD VOWWH2 SIRQG\DW DM WH32 SIRQ3HIRG  WROFDUWMWHUPOQQ R 0 REGIS QW WH3$ GAURIOS QW WHBUHHIMY
R 0 REBIV IWKHS DG RAMBEQ) P HP BHYKLS LOMMAV 0 RELB! SIRVIGHY TXODW Z LGERZ. WOMROMRYY | RUDAR KRP H DQG BXMQHW RZ GHY DFIRW 7H DV \SHADD LY 1Q
DARP RIYH Z LQRZ WY UAMGQIDZ LIQERZ (P DQG FRP P HADDZ LQGRZ 11 WDAKRS KOP 1X089 WD VIURP SDMQ) WURKIK IW ZIQGZ 11BV | RUBBAEHE JOH
FRP | RMIEGIWP SHDMUY DOGEZ HUHHI\ By 0 RELGIDOR FOWIHY SURSANVKDAR | HUJIRIFHS HW - SURKRIRQ QG LE VWDASIRMFNI W URP \FUDRKHY JUDH MY RMHWSHY
R YOQEDP DG HYHY BXEIV LFXAQ) RXUS YR0G %66 DOG & YR 6HRXUH SIRGEW $V SOVR WHWIQLRAIRD 0 RELGV RZ GURSHIDRU 0 LRKCHD: DQNH NRGHS WH
&RP S0 D/3UMGOAR IW6EDHY 3DMRA @N6ROMRY/* URXS 0 RELGI KDV EHD LQ BXMGHV IRUPRHWID  \ HOW DQG SURGFHS DOQMOBYHOH R DSSIR 1P DAD
PIRQIQERK DG $VSOWR WHWIQLRAIRY 0 REGIVRZ GHURSHDRUO IFKOHD DN KDVDIUHG\R MEQXVD/3UMGHMR RXUSDURA OW6ROMRY/IURXS

: HH SHAAKDNRXUUHRHQAFIXAMMROR 0 RELGZ LOEHWHVSUIQ) EROG VR SURYLGH I OWMHRXUMY VROMRQ/CRIRW\KHS QAMGE\BMY © HUHFHQ® OXQRKHG3DURNY @)
6ROMRY/ VR SURMPASHIRCIDDGE EXMGHA SURSHW CRURW \WH 8 QAMG VB XMQ) & %RV SURSUHEY  JOW WHIWHIQ WKGREI\ VR SURKAN SURSHWY | URP BRI
URNMY EUHNLQY DG IXQUAH : LW RUGHADFTXOMWRO R 0 REG! Z H O UH EUDQAQ) RAUBDIHV 6ROMRY/* URXS Dv/2 3DMRN MX 6ROWMRYY 3DMRAF MW 6ROMRM
SUP Y SIRGENLFOGHE YRG5 6 DEDIDAF BMMEQNLE® (WP DG & YRYG6HAXUH DP XAYSXUERHIOW WHIWHIQ) SUP HUDQGZ IGERZ 115 P RXQIY) \ROMRD
WDAGAMY| RUAHG HQWY

2Q0D WHERP SDQ HOMIHGLQR DS WHABXUKDHS JUHP HQMKHE$ 38 Z WS SH 3URMW 36 // & WH39A HJ  D7H D/aP WG ACEMN FRP SIQ
ZKHIE WH&RP S DIUHS W \HIDIW & %RQG (DRBKIHE BXMGHY LFOAQ) LQEILEG! DAHN LOMBRNIOSURSHIV Z RIN 1Q SURFHW IXUQWUA 1L MUY HIXSP HWV
LOMHORY DOGRMHUSK\ MFDODAHVR WHERP S V& %RQG (DIRBKIHTS AYIMRD \KH2$ WHV R WWH 64 HUI RUD SXUADH SUFHR LQFDK \KH: 7UDQORANRG
7KH7 IDARQFRHGRQ0 D

7KH$ WHV Z HH \RG 06 WIQUHWBG W EX HUB. PHOQVR L Z W URSHRAR WH SK MFDODAMHAV DUW@R 6001 DG L Z W URSHRAR LQIBQILEG! DAVHV RU

LQMBRMIDSURSHYY D 3DMADGG 7WDE-P DN S WGP HAS JUHP HONQWH IRP DMFKHG KHMR DV ([ KW D3DMADQG. QRZ +RZ / LEHQHS JUHP HOAIQ WH | RIP
DMAKHGKHHRDY( [KBW  DQGD3DMMW [FHHYEFNS JUHP HQAQ\WHIRP DMIFKHGKHMRDY( [ KEW

7KHS$ 35 FRQEQV PANRP DY WHBUAHDEIRY, Z DWIDNY 006 FRHIQVE  HIFK SOW LFOGQ) [PRY RKMUMQIV \WDAGR EDQNXSE  RUMP LOULQRYHRA
SIRHHAQ) XQE-UMBM RUIHHIDOY. KDVEHDILGG RULY XUHM® EHQ) FROAP SIAMG Z W WASHRANR \WH&RP SDQ WDAKH &RP S KDY SURYIGHS \WH 6HIBUD \WKH 06
CFRXUDM MR HIFK R \WHIRTRZ L WP VR, QMIBRMOIOBURSHWY Z KIFK FRP SUMA/ D SIVR \KH$ WHV LFOAQ) [P RY RKHUWLQIV SDAQV DG \MDG-P DN \KH 2 6RG
, QMBRMIOBURSHYY  DOGWDARHERP SI) KDVJRRG YOG DG GBI DOMBIVY DGV \WHVRBIDIGH FOMYHRZ GHUR DUIKW \W®1 DG LQMANQ DOGWR. \WHERG, QMIBRAMIC
3URSHWY | WHHDQGFBOUR COOTHY/




8 QEHUWH\MP VR \WHS 35 WH 30 HOMMG LOR D 3DANDGG 7WDGE-P DINS$ WGP HY/$ JUHP HQVZ KHFE. WH&RP SDQ ARQYH HG WBQWHUMG DO DMIGHG R
%3 HU 0P RY RKHUDWHV \WH & YRIG (DRBKIHE WIGP DN WH37WG-PON D58 6 3DMOM R % \KH3& YRIG QRBKIHT 3DAMV DG \WH &RP S0
DIUHGWR H HRXAMDQGGHIYHUDQDALIQP HAR \WH7 WGP DN DQG&: YR0GQDRSKLHIE 3 DAMIM RIHFRAQ) Z W JRYHOP HMICDWRIMA/IGFOAQ) EXVRAP MWG\R \KHS 6
3DMNIQG 7 WGP OIN2 |1 LIFH

7KH 300/ DOR HOMHG LQR D 3DMNDG . QRZ +RZ / IFHOH$ JUHP HOAZ KHI \WH &RP SDQ JUDQMG \R WH 964 HJ D QROWBQU HIEB! GRQ\KE QFHOUE®!
H FOMYH UWIKWIOG CEHHWR | RUSDAONVRZ GHGE. WHERP S0 DUGARHOHGNIRZ KRZ \R P DNH KDYHP 0GH XVH R | HUVR VHID VHIOGG LP SRIW OW DG RRHUSUIRAW DG
FRP SRHOWXVHG LORULQ UHIMRQVR \WHP DX CRMUHDQG RSHIDIRQR AN DIUFXGMIDORUP LY YHKIFGY DQGHTXLSP HOMKH?/ LEHQHG3URGEW LQWHS QUME6\BIMY/DQG
(W®D DOMUNRUHY

/ DA® \KH3 DU HOAMMG LOR D3DMWV LFHQH YOANS JUHP HOAZ KHIE, WHIHA HUDIUHHG\R JUDQAR WH&RP SO DSHSHXDO GRQH FOMYH Z R@Z 1GH UR DOV
1UHH QRO DO HIIE®! QRO \KECFHUCEBI QFHH R \WHE. %RQG DIRE KUHTS 3 DMIM RUDIIXAY DQG CESTFDNRY/H AHBVRUID WDNQYRYH P ONHAR VHDR GREXMQHNZ WK
SURMGH UHDMS JRRG/ RUVHIYLFH/ R RUDIH FROMP HG B D) XVHY DQG CESTFDMRY/ R \KH SDMOMS WRKGRBI\  Z WO WH ALYLADD RUP QMY DARP RYH YHKIF®! DQGRU
WDQSRUBRQ LOGAMY 7 KH3DAMW LEHH YCANS JUH-P HADOR \WEXDM/ \WDADIDLP SURYHP HQVP DGHE, HWKHU3 DUV \R WHWAKQRB\ FRYHBGE WH& Y%R0G DRBKIHG
3DMMVKODEHRZ GHG B\ \WH %64 HU , QWH HYHOARDAKH &RP SO GHMLIY/ VR XM H\XFK LP SURYHP HOW AR \WWH & %RQG QDRBKLHIS 3DAMAP DCHE, HWHU3DW \KH 300
KHIE DIUHWDARH Z LOQH RIDMLQJIRRG | DMK DVFSDUDMOFHHDI WHP HYWDYQ) SUFLQ) DOGRMHAMP VDG FROGURQWDATLHP XXDID CFA-EVBEGIVR ERK 3D

) RIBZ LQ) WHEERMQ) WH 3DMEY FRP SBIMG DWDIQLRNRDZ KHMQWHERP ST DLIGHE VR 964 HJ DQG964 HRRN DALIQP HWURP WHERP SIQ \WHGDWH | RUWH
SWP MAV/GFDMEDN  6RAK/ RRS ( DXV RARQ 7H D/ WH?/ FDH  SXOXOQWR DGDH DRI GP HDQGE DRKP SNRQ DI P HOADV\R EHUDRIED DIHHG\RE WH
30 DG WHBWRUSXUKOQAMRWH/ HDH

2Q0 D QFRQHANROZ WM \WHS 35 \WH&RP SO UFHYHS QVSUIRFH-B/R DWWUSD LQ) G-EWDQGDFRXHGLQMMMR CSSUR LP DAD

2 Q6HBWWP B \WH&RP SR KIGFADKR

7KHIRIBZ L) QVPAMRQ KLIKDIKW RUUAKOVR  RSHDIRQY DOG \WH SUGALSTIO! CRARY \WDAKDYH O HRMS RXUI LCDGRLDOFRGEMNRQ DY Z HIDDY RAUINXGW 06 FOSMIC
URXUAHY| RUWH SHIRGY GAFUEHE DG SURYLGHY LG RUP DRQWDAP DI HP HWEHTHYHY LY UHBYDQWRUDQ DAHKP HQADQG XQG-NIEQ) R WHWEM HWR' | LCDQRDOFRQEUR)
DG UAKOVR RSHIDIRQY SUHIMG KHHMQ 7 KHIRTRZ L) GVPAWMRQ DQG DDOMY DUH EDVHG RQ RXUXIXAWS FRORIEDMS | LDTADOWIAP HONV FROEIGHG LOWMY/5 HERWZ KLFK
KDYH BHHD SUHSDUHG LQ CRFRUEIGFH Z LW 8 QWA 6\BIMY JHOHIDED CFA-BAG DFFRXQIY) SUCASBY 3* $$3°  <RX WKRXT WG \WH QVAXAWWRQ DG DDOMY \RIHKHUZ W \KFK
| LCOGALCOWBAP HON DQG\WHUHDAG CRIMAKHHR

2 SHDAMY 2 YHMEZ

© H DM D RMKER\ FRP S0 DG \RBI RZ GHJ GYHBSHU DG P O CRMBUR \KH SDMOMG & 9R0G WRKGRBI\ : H DU HYDIHG 1Q \KH LP SBP HQBINRQ R
SURSUHEY (DORMKQRE\ CESTIFDNRQY DG SURFHAAVAR HOKDFH SURSHWAVR. WHIW | XQRARCDOMY DG VBTN R EUWBIP DMUIDOX WPV 2 XUSUHVBUP DY [REXV
LVIQWHP XAVELARQ GRIUIOWOIGZ IQEZ. |LE GOV Z W \BLIHAP DNV LQWHS QMG 6\BIM/ DG LOMCDIRID : HRSHDAGLQWR AYIMRYY & YRIG 7 UDQSRUBIRD
6ROMRYY WWURKIK WHEMR \OBIRQ0 D DG 3DURW @N6ROMRYY & %RIG 7 IQERMBNRD 6ROMRYY VRIS DZ LOBKIHE WHIWHIQ) Z DMJUSHBRMROMRY
FOIDG & YRG DRBKIHIEE DV/Z HIDDV QMQ HRAKRD SURSFW DG 3DURN MW 6ROMRYY Z KIFK VHIY P XAVSXERH JOW WHIWHIQ) SUP HUDEG Z IOEZ (LB P RXQIY
\ROMRY LFOAQ) & YRIG Y66 D EDIDAF BMMBQNLE \N WPV DOG & YRG6HXUH DIRFHG HMWY MMM 7KH & %RQG\WKERII\ HIEGY RAQY JOW\R GWSDM
HHJ\ B SHP HDIY \WHJOW \KUIFH DG GHARMY P LIFRFRSIF | @Y V/ OGG GH HAW \KDADUH WDQERP © GMMEXWG DIDRYHUKH JOW \KUDFH & %RQEN XQTXH TXOMA/ \KHD
Z RN W GFDM DQG WHBOUWH LGHQINLHE \KUWIFH [P SHIHRIRQY WDAZ HINHD WH J@W FRP SR \WKFMUH DOG XGWP DMD CRADY | IOUH LQWDRY 7KH & %R IRP XD LV
HYLGHHG\R P DQEIQRIILCELI W GALIQLOM UMY Z KIBILGRBHDIQ) \KHP HRKOQFDOSHURIP DFHSURSHWAYR WHJI@WXQW

5 HYHOHLYIHHDAMGE WHVDBIR SIRGEMKMIRAIK AWIEARY DG AUA® R G-DBLY & YRIGDREKUHIE DG AMQ HAMRQVIBYZ HIHI HHDAGKURKI K GMMEXNRD
FKOQGHY 6DBVR & YRG5 6HRXUA DUH P DCH SUP DUO R Z LQERZ. 1L G-DBLYZ KR R | HWH SIRGANDY DO XSVHDGAUQ) LOXDDARY 5 HHXHLY JHHDAG | URP WH\DBIR &
YRIGYH 6 RQDSIRURNEDLY & YRIGYE 6 VASHAI LHGLQR SRRSO/ SRVIAQ) DAKR] HELOWBTBLY DFRP SHMYHOGDQMH

$ GAMRDD \WURXIK \WHCFDXOMMRQ R R 0 REGI7ION / & ZHQRZ SRICHTXODN Z LQERZ. \WDAMROMRY/ I RUDAR KRP H DQG BXMQHN RZ LY CRRW 7H DY
\S-ADT LY LQDARP RVHZ IGERZ WY BMGHQNCY IQGRZ (1P DOGFRP P HADY LQGRZ. 116 WDWARS KDUP 1XCB 9 WD VIURP SDMQ) WURKIK IWZ LQERZ. 11 VIRUMBAG
JOUH FRP | RMIEEGIWP SHDXUA/ DQGEZ HUHHI\ ELQY 0 RELGIDOR FOUHY SURGAVKDAR | HJI RIAHS HY - SIRMAIRQDQG LB VKDASIRAMPAI DN URP \FUDRKHY JUDH WY RKH
WSH/R YDQEDP  DGHYHDEX@W L(FOGQ) RXUE YRGS 6 DUG& YRIGEHXUHSIRGEN




* RQJ&RFHD

7 KH XCDXQWE FRORICDMS | LDGADOWEIM HOWV KDYH EHHQ SUHSOUHG RO D JRQ) FRGAHD EDLY Z KIEK FRQAP SOM/ WH UHIT] DARO R DXHN DQG \WH VFINBP HOAR
ACE QWY DQGFRP P W HOVLOWHQRP DOFRXUHR EXMGHY $ VU GRMGLOWHLFFRP SDQ QY xqmmmmmmmmmmwmww&msn KIGCHMFRP H B
R oG I ROWHQCHP ROKVHIGHG6HWP BHU DG UAGHRIMHD 1 HVFDK XVHELORSHDNRQ/Z DY | ROMHQCH
P RONVHXG-G6HBAP BHU DG UASHAHD $ AR DVR 6HBMP BHU WH&RP ST mmm@xmmmm}mwmmmzw
FCBMIOCH LAVWR DG UASHRHD 2 Q0 D WHERP ST \RTIW & %ROG QDRSKLHIE SURSANICH DG \WKGRBI\ DQG WHFHYHS
GUWBRHB/R EHRMSD LQ) R GHEW7 KHSURAHHE/Z HIHXVHG R WHED. FRQYHME®! GRM/ SO CEG! QRAY S DEG! DG UHDMS CFRXKHG QM2 Q6HBAP BHU
WHERP S KOG FDK R 7 KHH I CRRLY UIMVH \KEWSQMOGREWERWKH & RP SO0 1/ CELOW \R FRQMXH DV DJIRQ) FRIFHQIRUDSHIRGR \&HYH P RQMY
IURP \WHIWKDFH DM R KLY USRIWO DI HP HWFDQCRABURYLGH DXXUDGFH WDAKH &RP ST Z LADXENP DD CFKUHYH SUR VBE®! RSHIDIRQY RUEHFRP HFDK | BZ. SRIMYHRU
UD\VH DEAWRDOGHEADQG RUHNAW FOBMID 7KH &RP SIQ LV VHHN.GQ) VR UDVH FCSMIDWURXIK. DEAMROGHEVD0GE RUHMXW [LCDGAQIV R 1XQG LW RSHIDIRQY LQ \KH | XM
$ QMRXIK \WH&RP SDQ. KDV KIRLIFDED UDVHG FSAB0 URP \DBVR FRP P RQ\KDUAY QG SUH HUHG\KOWY DOG 1 URP WHIMKDFHR SURP MRY CRIMY DG FROYHMED! SURP MR
R WHH LV QR DAXUDGRH \WDAMZ LEDEH DEG! R FROMXH R GR\R 1 WH &RP SOQ LV XQOEG! R UVH DEAWRDOFCSMIDRUNVHRXUH DEAMROGRAQ) LQ WH GHDU I XM
P DI HP HQAH SHRW \KDAIKH &RP S Z LADQHHG R PXWEIOIW RSHIDIRYY 7 KHH XQDXAMG FRORIEDAG | LGDADOWEM HOV GR CRALGFOGH DQ DM HOW UHIDAG \R \WH
UFRYH.IELOW DG FOWL LFDMRQR DAHVRAHLP RXQNVDQGFOW LFDARQR CCELOMNA/DAP LIKWEHQHHAOY \KRXG\WH&RP SD). EHXQEGIVR FRQMXHDYVDIRQ) FRFHD

& UMFDCS FFRXQWQ) 3RIFHY

7KH |RIBZ Q) GVAXWWIRY DG DDOMY R RXU FRORIEDMG | LDADDOFRQAMRY DQG FRORIEDAG UAXOV R RSHDINRYY DUH EDHG XSRQ RXU FRORIEDMS | LQDGADC
WBMP HOV Z KLFK KDYH EHHD SUHBDUHG LQ CFFRUEIGFH Z W CFFRXQIY SUCHLSBY JHHIED CFRHBNG LQ \WH 8 QWG 6\ 7KH SUEDIDIRO R \MHH XQDXQWS FRORIEDAG
| LCOGALCOWEIAP HOWV UHTXLLMY P D HP HQAIR P CNH AP DbV DQG MGIP HOVWDATH HAARH U-SRWG CP RQVR DAV CCELOMAY UYHHY DG H SHRHY DG UHDME QVFRKUA
R FROMY HOADAHN QG QRN 0 DDIHP HMFRQMDID HYDODMY \KFK HXP DM/ LFOGQ) WRVH UHIDAG R HUP DAV | RJDERZ DGFH | RUGREWKODFFRXQIV RQ CFFRXQV
UFHYCE®! \WHHAWP DI RURBRBIMRMBZ. P RYLQ) LOMHORY  HANP DMG XVHELOWHFDBXDMRQR SHHMHR FRP SBINRQROXJRP SBIMGVEY SXURKDHSUFHDIRFDMRQR
CFTXLHG EXMGHAHY WHXVH XOOHR SURSHWW DG HIXLSP HQWDWAKP SR/ XVHGLO DVAMCQ) LP SOUP HOWR (X \MP DAV WHHAP DMR \WHI DUYDDHR \WHUWKWR X\
DAHADGG GDH CCELQWN \WH YOODMRQ R WHEHHP CE®1 DQG P DRI WEHHP CEG! SUHHUHG WRAN WH YOOH R BHH LADOFRQYHMRY | DM DQG GH-P HG GYIGHIGY WH
YDODMROQR GHHUMG\E DAV DQG\WHIQUYDOHR QRO FDK HIXW WDQUCANRQY 0 DIIHP HAEDVHY LW HWP DM/ RQ KIRUFDOH SHUHGRH DOG RQ YDURXY REHUDAKP SIRY/
\KDNMEHTHYH/AR EHUDRIEGIXQEHH LU WIFHY WHURKOVR Z KIFK | RUP \WHEDWY| RUP DN MGJIP HWCERXVKH DL 1) YDOHV/R DAHVDQG CCELONA WDAHGRA
WDA® CESOHWVURP REHARXUFHY $ Q| XXUHFKDQ H/AR\MHVH AP DM/ DG DAXP SWRQVFRXTS FDHDP DAUDCAKDQI HWR RAUU-SRUAG P RQVR UYHXHY H SHOHY DAHV
DOG ACEMMY $ FXOOUAKXAOVP D GLIHUIURP WHH HIP DAY XQGHUGL T HHADKKP SIRQYRUFRQGURYY 0 DEIHP HABHIHYHY WH I RTRZ 1) FUMVFDCOAFRXQIY SRIFHYOH HAA
RXUP RUH\LI QU LFDQAMGI P HQWVDQG HAP DA XVHGLQWHSU-SDUDNRQR WHXEDXQWE FRORICDMG | LOGRACOWBAP HONV

6HIP HONJHSRUINY

7KRAIKO D \WHCEDMWDAKH&RP SDQ. HOMHGLQR DQ$ WHBXUKDHS JUHP HWZ WS SH 3URMAW 36 / / & DIUHG\RVHIIWE YRIGDERBKIHBE BXMQHN ZH
RSHDMS QR WERMEGI BMGAVVHIP QN \WHP DI CAMM DG \OBIR D Z LGBKIHT WHIWHIQ) Z DMJU-SHIBRAROMR WURKIK \WH\DBI DM R \WWH DORSKIHTS
SURPNICH DG HDMEWRKGRBI\ RQO0 D DIGWHVDBIR P XAVSXERHIOM VHIWHIQ) SUP HUDQGZ IGERZ 1B P RXQIY VROMRY LGFOGQ) EDTDMNF WAL

P WP VDG DIRFGHON NP \WH3& YRGEHIPHQN DG \WH GWIEIRQ OQG LOABMMROR Z Q7 (1P VROWRY/ \KH30 RELGIGHIP HQV 2 XUU-SRVEE®!
\HIP HQN Z HIH VMDD LE EXMCHA XQW\RDAR | HBG QLI HHABIRGEW 7KH Z HIHP DIIHE WEDUDAMY EDHS RQWH | XQEP QDAL | HHEFH LO\WHURSH.IDNRQY DG GFDARY/
8 SROWH\OBIR \WH& %ROGQIRBKIHBE BXMCHY WHOIDR & YRIGEMGHWLYEHQ) FRIBAM\MIRKIK 0 RELGI 7 LQAQ R GHAR FRP ELGH DEP LQMADIYHI XCRNRY/ DG \KH
DHQRZ EHQ) P OIHG\RIHKH

$ FFRXQWUHHYDE®

7KH&RP SO0 UWHFRIQ) HY/DQ DIRZ DFHI RUGRWHYRQ CFFRXQIV UHFH.YCEBILQ D) P RXQNHNXDOR \KHHIP DAMG SURTEGIBRWHVGHAR - BFRYHIHY 7 KHDERZ DFHLVEDHS
RQOQODOMYR KIMRUFDOEDG G-EWY SHIHFH PXUHQAFHYCEGYDILQ) DOGH SHANG IXMUHZ UMM R 1V Dv/Z HITDY DQ DAHAP HOAR \GHALLE LGHQINLEE®! PP HUCFFRXQW
FROUGHHG DAIMN RUXGFREDRMEB! 7 KHH SHOH DWRADRG Z 1AW \WH DI DFHI RUGREMNCIFFRX QN LY UHFRI Q] HE DV IHHDODG 0EP LQWDAYHH SHOH

, QHORY

,QMDRY FROIMIY R WY P DAIDYY QG LQMKHG IRRGY LV \MBAMG DARHEZ HUR - FRWDQG GHAB-DT] CEG! YDOH XM LQJ \KHI LA [LLXARW) ,) 2 P HKRG $ UWHYH
L HABEQKHG Z KHD P DRI HP HAGHAMP LAY \WDAFHWEQ LOYHRRUHY P D QRAEH \DBLE®! | LOHQRY FRWW H AHHG H SHARG QHAUDT] CEG! YDOH GH \R RAVRBWHIH RU
TXOQMW/IQH ARWR H SHAMG G-P DQG \WHERP SI). Z LOUHFRUEG UAHYHY | RUWH QLI HIHGRH EHE HHQ \WH FRWADGG \WH QHAG- D) CEGI YDOH 7 KHH WAHYHY/ DUH B FR GG EDHG
RQHMP DAVDGLFOGHGIQFRWR \DBY




5 HYHXHUHFRIQWRY

© HIRWRZ \KH) LQDGALOCS FRRXQI) 6\BIEDB/9ROBY \WHE) $ 696 $ FFRXQIQ) 6\IIEDB/&RAIFDIRY 3$68° 7RIF  SHHXHIURP &ROMCFANZ LK &XWRP HY/
3$6& 7 7K \WIELG PWEEDWKH/ DMQIGIFRP SUHHDLYH P RGHD RUHQMNA/ R XVHLQ CFFRXQI) | RUUAYHOXH DUMCQY 1URP FRQAEFWZ 1\ PP HY/ DG VKSHYHEV P R
R WHH MY BYHXHUFRIQURQIXGIGFH $6&  UATXLUAY DQ HQM R UHFRIQ] H UHYHOH R G-ELRWRHWEQY HUR' SURP [VHG JRRGY RUVHYLFHY AR PXWRP HY/LQ DQ P RXQY
WD GRVKHFRQUGH DIRQVR Z KLEK \KHHQMWY H SHAMVR EHHONBGLOH FKOQJHI RUWRVAHIRRGYRNHYLEHY DG BN FHYEO DEAWRTOA RN

: HVHIDRXUSIRGAW Z KLFK LGFOXGH \WBEDLS Z DDA SUP DO VR GMMEXRY DOG DR H5 GOBLY 3URSEWOBY DUH WFRIQ] H5 DAD SRONIQ WP HZ KHD WH
SURGAMY \KLISSHG R \WH PP HJ DG W@ LY WU HIMG DG DH UFREHS GHAR D) GVARXQIV RUDEBRZ OGFHY 7 KH Z DUV GRAY QRAUHSUAHAD HSDUDM SHIRWP DFH
REQIDIRY

5 HYHQMY 1 URP FRQAIFW | RUWKH GMUEXWRQ DG LOAMDIR) R Z LQERZ 116 \ROMRYY D BFRIQ] HG RTHUWP H RQ WH EDIV R \WH &RP SIQ TV HAWP DAV R \KH
SUIRIUAMVRZ DUB/FRP SBIROR FROMIFVXMQ) YDURXY RASXWRULCSXWP HRRG/G-BHIAQ) ROWHWSHR FROMPAMP VIGFOAQ)  \WHDIRR QP EHUR TERUKRAWASHY
FRP SOUHG\R WH QP EHUR HP DMG OERUKRXY\R FRP SPIMDVE  XMQ) WHP LOMRHP HKRG RU XMQ) DXQWFRP SBIMG P HKRG 7 KHVH P HKRGY DUH XVHS BHFDAH
P DDIHP HQNARQUGHW\KHH\R EHWHERWDYDLOEGIP HDKUHR SURIUAN ROWWHHFRQAMFW : HXVH\KH\OP HP HMRGI RUMP LOUWSH/R FRQADRW 7 KHDWHA? FRQMFADAHN

UBUAHIVUYHHVUFRIQ] HELQH FHWR TP RQVEGDG 7 KHIDEMY 3 FROMPAMCELONY USUAHOVEAQIVIOH FHWR UWHXHVUFRIQ] HG
6VRAN EDVHS FRP SHOWDIRD

6VRFN EDHS FRP SHODIRQ LV CFFRXQAG |RUEDHG RQ \WH UTXWHP HOVR $6&  + 3 &RP SHODIRD +6\AN &RPSHODIRD  Z KIFK UHIXLIY UHFRIQURQ 1O WH
| LCOGALCOBAP HQV R WH FRIAR HP SBR HH GLHARU DG GRQHP SBR HH VHLYLFHY UHFHIYHG LQ H FKOQIH | RUDQ [Z. DG R HDAWY LOXUKP HOW RYHUWH SHURG \WH HP SB HH
AURRU RUGRQ HP SBR HHLY TXLHG\R SHIRP WHVHYEHVIQH FKDQIHIRAWHIZ 06 SUAKP SIVHD WHYHAMY) SHIRG 7 KHS$ 68 DOR UHTXLUAVP HDKUHP HVWR WHFRWR
HP SE FH QUHARU DQG QRQHP SER HH VHIYLFHY UHFHYHG LQ H FKDQIH | RUDQ [ UG EDHS RQ WH JUDQAGDM IDUYDDHR WH 2 06 7KH&RP SO KDY HBRWG \R WHFRIQ] H
I RUHWUH/DAKH. RAPXUDYSHIP IWHG XQEHL FPRXQIY) 6\VBEDLB/8 SADM 35 687 ,P SURHP HOM\R ( P SB HHBKDUHYDHG3 D\ P HQW

6HH1 RM VR RXUXDXAWME FRQRICDMS | LCDGRDOWEAP HONI RUDVKP P 0N R QU LFOQATFFRXQIY SRIFLHYDQG UFHWIFRXQIY SIRRXGRHP HOV
5 HXOVR 2 SHDARY/
7KH IRTRZ QY FRP SODIYH DDOMY RQ UKWV R RSHIDIRQY Z DY EDHS SUP DU® RQ WH FRP SIDAYH FRORIEDAG | LGDEADOMBM HOV | RRGRAY DG UHDMS

LQRIP DIRQ | RUWH SHURG/ LGHINVLHG EHBZ. DQG WKRXS EH UG LQ FROMGRAIRQ Z 1K WH XQDXEMG FRORIEDMS | LDGRDOWEIM HOW DOG \WH QR R WRVH WIAP HOWV | RUWH
\WUHH DQG QCHP RONVHIG-G6HBAP BHU ssc Z KIFK DIHLGFOGHE HIHZ KHHLOWMY TXOUM® WERVRQ) RP 4 7KHUAKOVAVRXWHGEHBZ DUHI ROWHWWUH

DIGQHP RONVHIGG6HBWP BHU ssc




&RP SDUVRQR 5 HXWR 2 SHDARQVIRUWH7 KUHHDQG 1 LOHO ROWVHIGHE 6HSWP EHJ DG

6DBV
) ROWHWWU-HP RQKVHIGHG6HBAP BHJ \DBVIP RQAM\R DVFRP SOHG\R | RARH\MUHP RQMVHIGHG6HSWP EHJ DOICRDHR
RU 7 KVIGRIDHZ D/ DRYEXBEGIVR DOLGRBDHIQVDBVR Z LQERZ \WMONOQXBEDMRQDQG\VIBVR & %RQG6HXUHP XOVSXUESRHDGYE 6 EDTDAMF UAMEDN @N
SURMAROM WP VR R\AKRROGMNMFWIQ7H DV 7KH7H Dv( GADNRQS JHR 7($ [VGRZ P DG WDNVIFK VAKRROGMMRADG RSHD HIURTD HOWKDWMAKRRO

IQABTHWHHON UAMMBQVLE RGIHAQ) RQJURXQG | BRUZ LQGRZ V\WDIZ RXGSDERZ. CFRHW JOWGRRY DQGZ LQGERZ VIRIFHWR JOWGRY 7 KVIGRUDHZ D/RIVHAR D
GHFUDHIQVIBYR RAUMHFHI® \RTGE: %RIG DR KHBVROMRYY/SIRGANIHR DSSUR LP DA

) ROMHQGHP ROKVHIGHS6HBAP BHJ \DBVIP RQM\R DVFRP SDUG\R | RAWHQQHP RONVHIG-G6HBWP BHU DQIGFUDH
R RJ  7KVIGRFDHZ D/DMIEXBEGIR DOLCRUDHIOVIBYR Z LQERZ WONQXBMRQDG\IBVR  %RGEHRXUHP XAVSXUSRHDGYE 6 EDTIMF UAMERN N
SURKRIRQM kP VR VR\VAKRROGMMFWLQ7H D 7KH7H Dv( GFDMRQ$ JHR 7($  VQRZ P DD WD \AKRROGMUMPANDQG RSHD HURT HONKDUMAAKRRO

IQXBEHWHHON  UAMMBQVLE RUIHIAQ) RQJURXQG | BRUZ LQERZ VWDAZ RXG DIBZ. CFRHW JOWGRRY DJGZ LOGRZ VOGIFHOAR IOV GRRY 7 KWVIGRIDHZ DVR IV D
GHFUDHIQVIBYR RAUHFHI® \RTGE: %RIG DR KHB\ROMRYY/SIRGANIHR CSSIR LP DA

&RWR * RRG/6R®

, QFROGHAIRQZ W RXUS: %RQG6ROMRQ/AVHIP HQAMFRWR JRRG/ARTBLYFRP SUMHGSUP DO R \WHFRWR LY. P DAIDEY DOG ! LMNKHGLQYHIRY VRIS SCRDILQ) FRWW
DG Z DUDONV FRWV |, Q FROGHRIRD Z W RXUO RELB! VHIP HQVFRWAR  JRRGV\RT LV FRP SUMHG SUP DU® R FRIAR U2 P DMIDY \KFK DV L MERJ \KEFRQMPRU FRIW
HIXLSP HQABQBD DG VKSSTHY

) RUOWH \KUHH P RQIMY HOG-G 6HBWP BHU FRUAR \DBV [P RXQMG R D/FRP STBG R | RUWH WUH P RQMY HIGHG 6HBMP BHU m
(FUDHR RJ

) RUWH QCH P ROV HIGHS 6HBP BHU FRIMR \DBV CP RXQMG R DV FRP SIUHG R | RUMH QH P RQMY HIG-G 6HBWP BHU m
(FUDHR RJ
* (RW3LRIW

) RUMH \KUHH P RONY HIG-G 6HBAP BHU JURW SR IMEP RXQM3\R RJ R \DBY DVFRP SIUG \R RJ R DBV | RUWH \KUH
P RQNVHI3-G6HEWP BHU DOLRUDHR RJ

) RARHQCHP RQMVHIG-G6HBAP BHU JURWSUR VEP RXQAG\R RJ R \DBV DVFRP STBG\R RJ R \DBV | ROWHQGHP ROV
HEG6HBAP B DOLGFUDHR RJ * HHIOD Z HUFRIQ] HDKLIKHJIJURW SUR IMBHIAHQBIH RQWH\DBIR & %RQG QRS KLHIE DOG & YRQG EDTMIF
UMMBQAI DN SIREMANRO/A WP VAKDDZ HGR ROWHVDBIR QMQ HARQSIRGAWDGI URP 0 RELGH7 LOAQNIEIDNRQY/ DOG\HYLEHY
2 SHDMY ( [ SHOW/

) RARH\WUHHP RQMVHIG-G 6B BHU RSHDMY H SHOH/IP RQAG\R DVFRP SIUGR | RUOWHWKUH P RONVHIG-G6HBAP BHU
DGFUDHR RJ ) RARHQCHP RQNVHIG-G6HBAP BU RSHDMY H SHOHVIP RXQM\R DVFRP SIHG\R | ROHQCHP RQMY
HX3HG 6HBWP BHU DGFUDHR RJ ) RUWH WUHH DG QCH P ROV HIGHG 6HBAP BHU sse RSHDMY H SHOHY FROMAG R WH
|RMZ LQJ

7KUHHO ROMVHIGG 11QHO ROMVHIGG
6HBWP EHJ 6HEWP EHU

&RP SHODINRQ DG HIMG EHH W LGFOQQ) WHAN EDHGFRP SHODIRQFKDUHY
3WR HAMREDO HY

* HOH.DCDQG OGP LQVDIYHH SHOHY

7RED




&RP SHODIRQ DG DM EHHIW

) RUWH WUH P RQMY HOGHG 6HBWP BHU FRP SHOUDINRQ DG UHIMG EHGH W GHRBDHG B RJ DV FRP SDUHG \R \KH \KUH P RQIY HIG-G
6HBNP EHU 7KVG-RIDHZ D/SUP DY GAHWR DGHRUHDHIQARP SHRDNRQ DG UHDMG EHH IWGHWR DUHBEMRLOWHQ® BHUR HP SR H

) RUWH QH P RQKY HIGHG 6H5WP EHJ FRP SHODIRQ DG UHDAG EHGHIW GHRUDHG B RJ DV FRP TG \R \WWH QCH P ROV HIGG
6HEWP EHJ 7KLY G-RIDHZ DV SUP DUO GAHR D GHRUHDHIQWRRN EDHE FRP SHODIRQR DG D GHAUDHIQ FRP SHODINRQ DG UHIWG EHHIWR
SUP DU DAIEXREGI\R DG-FUHDHIQWHQ®P BHUR HP SR HV

2Q-DMY WHURDGR ' LWHARYR \WH&RP SDQ DIUHG \R DI R DFRUHG FRP SHODIRY RZ H5 \R LW H HRXRYH RILFHY FROIBAYHD \WH
30 DDIHPHW DVR ' HHPEHU DG LGFOGHS LOQ DFRXHS FRP SHQDIRQ RQ WH CFFRP SDQ Q) FROGHOVHS FRORIEDAS EDDIRH\KHHAND DEIHP HQADIUHHG \R CFRHBY

\KDB/R \WH&RP SDQ /6 HUIHV% FROYHME® SUH HUUHG\IRFN LOVHINBP HOAR WY CFRUKHS FRP SHOUDIRY 7 KHFRQYHMRD! HDMUHR \KHG HLHY963UH HUHG 6\VBAN DARHWP H
R WXOQFH Z D/ GAMIP LGHG \R EH BHCH LFLDORQ WH FRP P LW HOAGDM  %4-FDXVH WH 6 HIEY 9% 3UH HUWHG 6\RAN Z Dv SHSHADOZ 1\K QR WBAG P DXUMNY GDM DQG \WWH FROMHMRQY
FRX@ RFFXUDD. WP H IURP \WH DM R IWKDFH \WH &RP SO P P HADMD WHFRUGHS QRO FDK AN EDHS FRP SHODIRQ R UHIDAG \R \KH EHCH LALDOFRQMHMRD
| HDMUHDUMQY | URP \WHIMKOFHR 6HUHV963UH HIHG6\RFN

3URHMRIDOHY

) RAMHWUHP RONVHIGHG6HEWP BHU SUR HMRIDO HY/GHUDHE B RJ DVFRP SOHG\R WH\WUHHP RQMVHIG-G6HBAP BHU 7KY
GHUWDHZ D/SUP DUO IHDME\RDGFUDHIQGIDHVR DOGDGFUDHIQFRQXANY IHVR RIVMAR DOLGFUDHLQRKHUSIR HMRIO HA/R

) RAKHQGHP ROMVHIG-G 6B BHU SUR HMRIO HY GFUDHGE RJ DVFRP SDUHG\R \WH QCHP RONVHIGHG6HBWP BHU 7KV
GHFUWDHZ D/ SUP DUO WHDAG\R D GFUDH LQ BIDOIHVR D GHFUDH LQ FROXAY 1HVR DG D GHFUDH LQ CFFRQIY 1HVR RIHAR, DO
LFUDHIQRKMHUSIR HMREIO HVR

* HOH.DODQG DEP LQMDIYH

) RUWH \WUH P ROV HOGHG 6HBMP BHU JHHDODE OGP LQMADYH H SHOHY GRUDHG B RJ DV FRP SDUHG VR WH WUHH P ROKY HIGHG
6HBAP EHU ) ROWHQGHP RQMYHIGHG 6HBAP BHU JHHIDODQG OGP LOMDAYHH SHOHY GRUDHG R RJ DV FRP SDUHG \R WHQCHP ROKY
HIHG6HEWP BHU 7KRHGFUDAY/DHSUP DU DMEXEEGR DGHFU-DHLOVIBY DG P DINHNY H SHOHY DOGRAM-UFRIWANG P HDXUWY LFXAQ) WHUHBRENROR
UHQNDQG RIMHUFRWWDXRADAG Z W RAUUHFHO® \RTB& YRUG 1 DERKIHIE SURGENMCH
2 \WHU2 SHDIY , QFRP H

" XU \WHQCHP RQMYVHIGHS6HBMP BHU ZHUERWGDIDQROVIBIR RAUDIRE KLHIE SURGANICHR : HAGQRNHR GRMURSHDNY LGFRP H

CUQWH  SHIRY/
,GFRPH / RW IURP 2 SHDIRYY/
) RAWHWWUHHP RQKVHIBHG6HBAP EHJ @WIRP RSHDIRY/CP RQM\R DG WHSHAYHD DGFUDHR RU

) RUKH QQH P ROKV HXBHG 6HBWP BHU LFRPH W IRP RSHDIMRY [P RXQMS \R DG ASHAYHD D SRVMYH FKDQIH R
RJ




2WH), GFRPH ([SHOWY QW

) RUWH \KUH P RNV HIGHG 6HBWP BHU RKU H S-OH/ QHALP RXQAGR DVFRP SIHG\R | RUWH \WMUHH P RQKY HIGHG 6HBWP BHU
DGFUDHR RJ 7KWV G-RUDHZ DV/SUP DU GHWR DGFIDHIQLQMIMW SHOHR UHIWG\R DGHFUDHIQWHIP RMY DNROR GH-EWAVARXQ)

DG DGHRUHDHIQLQMIANEHDUQ) G-BWDGDRLRHDHIQIDOQRQGBW WIXNKP HOAR UHDWG\R\WHSD R DQGVHNVEP HQWR DFROGHGHRP SHODIRQ

) RONHQGHP RQMVHIG-G6HBMP BHU RKMHULGFRP H H SHOHY  GHATP RXQAG\R DVFRP SIUG\R | ROWHQGHP ROKMVHIG-G6HBWP BHU
DSRUMYHFKDQHR RJ 7KV FKDQIHZ DV SUP DO GHWR DGHRUDHLQLOMIWW SHOHR UHDMG\R DG-FUDHLQ\WHLP RMY DARQR

GEVWAVFRXQADQG D GHRUDH LOLQAMAMNE-DIQ) G-EWDQG DO LGRUDHLQ JDQ R G-EWH WIXWKP HOAR UHIDAG R \WHSD R DG \HMBP HOAR GEWMQ) SURFHHDY
1URP \WH\OBIR QDR KUHIB SURGANICHDQG UHDMEWHRKQREBILHAKHSD R | DOGVHABP HOWR CFFOHGFRP SHODIRD

1HVGRRPH | RW
" XHR | CARLY GVAXWHS CERYH |RUWH \KUH P RQNY HIGG 6HBAP BHJ ssc) GVERW [P RXQAG\R oG UASHRIYHD ) RUWH
\WUHHP RQIKVHIG-G6HBMP BHU GHABRW DMIEXBEBIVR FRP P ROVKDUHKRTHY Z KIFK LGFOXGHG AYIGHB/ DFRXHG RO6BHUHY% DG & SUHHIMGMRANR DG\WH
GHAIROR GHVIGRRP H DAMIEXEEBI VR QRIFRURILY QMR P R\QM\R RJ SHUFRP P RQWKDH EDVF DQGAOMS ) ROWHWUHHP RQMY
HOHG6HEWP BHU GHABRW DMIEX\BEBIR FRP P RQVKDUHKREHY Z KIFK LGFOGHE GYIGHIG/ DFRXHG RQ6BHUHY % DG & SUH HIHGWHAN DG DEHHP H3AYLGHIG HDMG\R
mm&nmm&mm@%mmma—mm@mﬂ D06 WH G-BAIR) R GHAGY DMIEXABED! R (RIFRURIY QMM R P RXQMG \R
SHUEDUE DOGAOMGFRP P RQ\WKOH
" XHWR | CRRY QVPARHS CERYH | RUWH QQH P RQMY HIGHG 6HBWP BHU DG GHNGRPH BW [P RQM\R oG UAGHRRHD
) RUH QCH P RQMY HIGHG 6HBWP BHU GHALGFRP H DMIEX\EE®! \R FRP P RO \KDUHKRTHY Z KIFK LGFOIGHE @YIGHIB/ DFFXHS RQ 6HUHY % DOG & SUH HUHG VBN R
DG WH GBAIRQR QAR DAMEX\EEG! R (RFROIRIY [QMMWR CP RXQMG\R RJ SHUFRP P RQ\KOH EDIF DG SHIFRPPRQ
\KOH GOMG ) RUWH QGHP RONVHIG-G 6HBWP BHU CHABRY DMIEXBEGI\R FRP P RQ\VKDUHRTEHY Z KIFK LFOIGHE AYIGHIGY DFRXHG RQ6HIHY % DUG & SHHWG
WBANR DIGWHG-BANROR GHARN DAIEXEEGIVR RIFRURI LOMIIVR P RQMWR RJ SHUEDUE DOGAOMGFRP P RQWKOH
/ LTXLGIW DQG & DSIMICE HRXUAHY

/ LTXGW LVWHCEON R D HIMSUMA VR JHHDM DEHNXOM DP RQVR FDK \R P HAAMW GHHB/| RUFDK WXL HOV : HKOG FDK R DG DVR
6HBWP BHJ DG HHPEHU UASHRARYHD

2 XUSUP DY XVAVR FDWK KDYHEHHQ! RUFRP SHUDINRQ DG UHIMMG EHH LW 1 HAY/STIGVR WLLG SOV | RUSUR HMRCDOAHYLFHY DG JHIHDODOG OGP LQVADMYHH SHOHY

: HKDYH UHFHYHG | XQB/I URP \WH\DDVR SURGAW |URP YOURXV| LQDGAQ) LRV \XAK D/IURP \WWH\DBIR RXUFRP P RQ\KDWY 1URP \WH\DBIR  SUH HUMG \KDWY/ DG | RP
G-EWLDAQIV $ GAMWRID Z HUAHYHE GABIRAHHG/1 URP \WHVDBIR RXUQDQRG KLHTS SURSAWIH DQG UHIAGWRKCGRBILHVR DAMAKHUWED, P HADQG\HABP H/
R QRA/SD CEGI DG FROYHMEGIGRAM/SD, CEG! 7 KHI RTRZ L) WHIG/DUHUWDRIED ONHD \R UK FKDQIHYLQRXUDTXLAW RYHAKHGOR G \MP

$ QLEFWDHLQZ RINGQ) FOSMIDUHTXLHP MR | LQDGRH RXUPXUHOABMCHY

5 HHOUK DQGGHYHBSP HQWHHY

$ GAMROR 0P LQUADIYH DG VOBV SHYRIGHOGHHEG | RUBMQHN IURZ \K

7KHFRWR EHQ DSYXETE FRP SIQ

0 DAY H SHOHIRUEX@Q) BIDQG

&CBABOHTNXULP HONI RUSURGANRQ FCBCAW

© RINGQ) FOSMICUATXLUP HOWVR \KSSRIWIFTXUHG FRP SDQHY




BLCFHLGRHBWNRY Z HKDYH UIMVHG SUIRFHHGY I URP WH\DBIR FRP P RQ KDWY DG SUH HUHG \KDUWY DQG 1 URP. GHEVIR | XQG RXURSHIDIRQY DG UAHIUAK DQG GHYHESP H
LQWDYHY

$ VAPXWHE HYH KHIH RQO0 D WHERP S0 HOMKHGLOR DO$ WHBXUADHS JUHP HWVWH3$ 35" Z WS SH SURMAN 36 // & \KH39AH) D7H DV
P IMGAEMN FRP SI) ZKHIE WHERP SIQ. DI HG\R VHDIWE: YR0G RGKIHIEE BXMGHY LFXAQ) LQNQLEGI DAV LOMBRXOOSURSHIV Z RINLQSURFHW/ | XM
1] MUY HTXLSP FOMOYHOALY  DOG RMHUSK EDCDMAVR WH&RP S0 V& YRI5 (CRBKIHTE AYIMRD WHES WHIV. R WHY64 HUI RUD SXUKDHSUFHR LOFDK
WHS 7UDQURMRG 7 KH7 UIQAMRQFRHGRQ0 D
, QFROCHRANRDZ MW \WHS 38 Z HUFHYHS QVSURHHO/R DMAKHUWED: P HADQG\VHVBP HWR QRAY/SD) CEGDQG FROMEGIGRM/SD CEGIDVI RIBZ V
7KHERP ) UEDGOUG\HMBGWHIR &2 , QFHFHIV / / & 1RM 6FHH1RM  Z W DSUCASIOEDDGRHR DG CFRXHG LOMBWABD, CEBIR
IRUDFDK SO P HQAR DOG\WHLWKOFHR \KDUR \WH&RP SDQ IVFRP P RQWIRAN
7KH&RP SO WEIG* 6 &CBMICBOMGHY / / & | RUCRAN QDAG- XCH X0 DG6HBNP BHU FRIDAYHD \MH3* 6 LRM/  DQG
* 6 &CBAMICBDNEHY / / & GHP HEWH* 6 1 RM/SOGIQIX®
7KH&RP SIQ UENGO HAHJBWHA GEDDR SSRWWQW ) XQG / / & 20 HIHD | RUCRM/CDAG0 DK DG 1 RYHP EHU FROIBALYHD
WH3 6HRXUHG0 HIHUL RM
7KH&RP SDQ UEDG-H | 9DEHY I RUGRM/QDAGO D 1RMHPEU DQG$ SUO
7KH&RP SIQ UEDG " IDRDO HBQ // & I RUCRAN CDAG 1 RYHP BHU " HPEHU DRG0 UK FROIBALYHD \WH
s IDROOLRW OB ' IDRIOHGQ //&GHPHSWH ' IDJRIOL RWSIGIQIX®

$ GAWRIDOFDK ATXLAW LV IHHDAGI URP SIRGEWDBY + RZ HYHU R GM Z HOHQRABUR MIEG! DQGZ HFDQRABIRYIGHIQ DAXUDGFH/WDAZ HZ LOEHSUR MIEG! : H
EHIHYHWDNRXUH MM FDK DQGFDK HIXLYDBQNZ LERAEHNK] | LELHMR | XQG RUPXUHONRSHIDIY ST/

&DK) BZV
) RAKH1 ICHP RONVHIG-G6HBWP EHJ oG
7 KHIRWBZ LQ) \BEBI\KRZ VD\KP P DY R RXUFDK | BZ VI ROWHQGHP RQNVHIE-G6HBWP BHU DG
11CHO ROMV( QG5
6HBWP EHJ

1 HAFDK XVGLORSHDIY TR

1 VDK SIRNG-GE LYW DRIV

1 HNVDK XHGLQ SIRIGGE |LDRQ) RN
1 HAGRWDH G-FUDH LQFDK

&DK BHIQ0Q) R WHSHIRG

&DK HBGR \WHSHIRG




1 HA&DK 8 VHG1Q2 SHDA $ PAYIVWH/

1 HVDK 1BZ XVHGLQRSHDIY [RYMHYZ DV | RUWH QCHP ROKNVHIG-G 6HBWP BHU DVARP SIHG\R GHAVFDK | 7 XVHGLQRSHIDIY) CRAYMWY R
I RAKHQCHP RQKVHIGHG6HWP BHU DOLGRFDHR

1 FVDK | BZ XVHGLORSHIDY DRI RONHQGHP RQMVHIG-G6HBAP BHU SUP DUO WHBRME AR HR Z KIFK Z D/AKHQ DOWWAG | RAWH
DSGEDN GANRY R QROFDK WPV SUP DD FROMMY R G-BUHADIRY DQG [P RWDIRQ R RN EDHS FRP SHODIRQ H SHOH R BN EDHG
SIRHMRIOHVR P RMY DIRQR G-EWGVRXQAR QRO FDK QMY SHOH I RUSMSUP LXP VR QROFDK J0IQ RQ GEWH WIX\KP HOADQG
LA HOW SHOHR DOGJOQIURP \DBIR DREKIHESIRGENIHR DG FKDQHVIQRSHIDIY DAHIV DG QCELOWA/FROMY SUP DUO R DGRFDH
|Q CFFRXQN UFHYCEBIR DOLGFUDHIQIOMIRY R D G-FUDVHLQ CFFRXQN SO CEBIR LRBDHIQDFRXHH SHOHVR LFUDHIQ
FROMPMIE QMR DOLRUDHIQIFRXHEFRP SHODIRQR DOGDGHFUDHLQOAFXHG QML UHIDAMGSDWV R

1 HVDK | BZ. XVHGLORSHIDIGY CRIMAY| ROWHQGHP RQKYHIG-G 6HBAP BHJ SUP DU W GRMGDHARWR Z KIFK Z DV/\KHD COMMAG | RAWH

DSGEDN GOAIRY R QROFDK WPV SUP DUO FROMIY R G-SUHADIR) 06 [P RWY DARQ R RN EDHS FRP SHODIRQ H SHOH R BN EDHG

SRHMRIOIHY R CPRWDIRQR GENAVRXQAR 006 D QRQFDK AW RQ G-EWH WIXMKP HOAR DG FKDQIHY 1Q RSHDMY DAV DG

ACEONY FROMIY SUP DUO R DQLGRHDH LQ CFFRXQNV WFHYTEGIR DOLRUDHIQLOYHRY R DGFUIDHIQSIEIGH SHOH/R DGFUDHLO

FROMPADXHN R D0 LGRUDH LQ CFRXHG H SHOHVR D0 LGRUDH LQ DFRXHG LOMMINE UHDMG SOW R DO LGRBDH LQ CFRAXHS FRP SHODIRQ R
DOLGRUDHIQFRQMPNMIIE ONA/R DOGDGRUDHIQDFFRXQNVSD CEGIR

1 HADK 3URNGHGE , QVHAAQ) $ PAYIMEY
1 HWDK SRIGGE LQHANY TR Z D/ | RUOWHQGHP RONVHIGG6HBAP BHU D/FRP SDUGWR | RAWHQQHP ROMVHIG-G6HBWP BHU
" XUQ) \WH QCH P RQKY HIGHG 6HBWP BHU ZHUHFHYHS GINSIRFHHB/ R IURP WH OB R RXU QOGRS KLHTS SIRGAWACH DOG WHIMG WRKGRBILHY
$ GAVRDD Z HSXUKDHSE SURSHW DQGHTXSP HQVRU

1HADK 3URNGHGE. 8\HGLO ) LODQAQ) $ PRYMEY

1 HAFDK X\HG 1Q | LCDGALQ) CRAYNA Z DY | RUMH QGH P RQMY HIG-G 6HBWP BHU DV FRP SIS \R GHAFDK SIRVIGG B 1L(DCAGQ) LAWY R
| RAWHQQHP RQNVHIG-G6HBWP BHU
* XU \WH QCH P RQKY HIGHG 6HBAP BHU Z H UHFHYHE QGRASUIRFHHGY 1 URP \KH\DBI R RXUFRP P RQ WRAN VR RXUFKIH H HRXRYH RILFHUR ZH
UHFHYHE GABIRAHHEY | RP FRQYHWE®! CRMYSD CEGIR DG Z HUHFRHYHG SURRHHBY I URP. GRAWSD CEGIR 7KRHSURHB/Z HHRIVHAR. \KHUWSD P HOAR
QRWSD [EGIR WHUED P HQAR QRMSD) CEGH+ UHDMGSOW R DOGWHUED P HWR FROMHMEGICRM/SD CEGIR
* XU WHQGHP RONVHIGHG6HBWP BHU Z HUFHYHE QVBURAHHBYI P (RMVSD CEGIR DG UHFHYHG SURFHHBYI URP. DUHIDAG SOV QRMSD) CEGH

R 7KRHSFRAHHVZ HHRIVHAR  WHUWHED P HOAR (RMYSD CEBIR




) XQAQJ) 5 HIXUWH HOW

© HH SHAAKH SUP DY XVH R FOSMIOWR FRQIMXH VR BH\DDUEY GI00 CFFRXQIY DOOG BIX@RY H SHOWY DQG JHIHIDORYHKHIG FRWLGFOXGQ) VDBV DQG P DN
$ GAWREOXHY/ R FDBABDZ LADLGROXGH DEAWRGDOKHIGFRXQAMRRY DQG HIXLSP HWFCECAW H SDOMRQ DJG RSHDMRIIOFRROVR\E DU : H EHIHYH FXUWHAFDK OQG FDK
HIXLYDBOW Z LOQRAEH K | LAHIMR P HAADQIFALSDMS FDK WXL HOV $ GRNRCDOFCSMIDZ LADEH UWANXLUHG \R | XURHUUAHDURK Q. SRGEWYHMFDYY DOG HKOGRHP HW R
PXUHQNBURGANR | HIQIVEDHG RQPXWRP HUUHTXLP HOV

$VR 6HBAP EHU Z HGHMP LGHE WDAKHIH Z D/ \EWEQIOGRENERMRXUCELON \R P DQBQ RSHDIRY/ D/DJIRQ) FRIFHD 2 XUXIDXAWMS FRORIEDMS
| LCOGRLCOWBIAP HOW KDYH EHHD SUEIUHG RODJIRQ) FRIFHOQEDAY Z KIFK FRQMP SIOM/\KH DT DARQR DIV DG WHVHVBP HONR (CELOWA/ DG FRP P L\ HOVLOWH QRUP OC
FRAUHR BAMQHV 0 DDIHP HOAFDQGRABURYLGH DAKUIGFH \KDAZ H Z LADXGP DAMD CRKUHYH SUR MEEB! RSHIDIRQY RUBHRP HFDK |2 SRVMYH RUUIMVH DEAWRDOG-EVDOGRU
HIXW FOBMID: - HZ LAVHHN R UV FCSMIDKURXI K DEANRCDOGHEADQG RUHTXW | LCDGRQIVWR | XQG RSHIDIRQY LQWWHI XMUH $ GRRXIK Z HKDYH KIWRUFDED UINVHG FOSMIO! URP
\DBVR FRP P RQDG S HWHG\KDUY |URP \WHIMAOFHR CRMVSD, CEG! DQG 1 URP \WH IMKOGFH R FRQYHME®! SURP IMRY QR \KHUH LY QR DWKUDGFH WD LGDEH CEGH\R
FROMXHWR GR\R | Z H DUH XQDEGH R U\VH DEAWRIDOFCSMIORUVHRXUH DEAMRIDOGRAQ) 1Q \WH GHIUIXMUM P DEIHP HAH SHRAVWDAKH &RP SDQ. Z LODCH-G \R PXABIOIW
RSHDIRYY 2 XUXQDXQAWS FRORIEAG | LOGRACOWEM HIV GR GRAGFOGH DO DOXWK HOV UHIMG \R WH UFRYHIIELQW DG RO LFDAR) R DXHN RU\KH CP RXQN DQG
FOWILFDARQR QCELOWAAKDAP LIKWEBHQHHADY \KRXGWHFRP DO EHXQEGIWR FRQMXHDV/DIRQ) FRFHD

2 XUIRUFDMR WHSHIRGR WP HWWURKIK Z KLFK RXUI LCDGRDOUARXUAHY Z LQDEH DEHTXOM VR VKSSRIRXURSHDIRQY LY DI RZ DUE GRN.GQ) WIMP HAKDAQRYH/ UMY
DOGXQFHBIQMAY DQG CAMDOUMKXOVIRXE YOI P DMIDD EHFDAHR DQ® EHUR [CRRY : HKDYH EDJHG MY HXP DM RQ DAXP SWRQ/WDAP D SIRYHWR EHZ URQ) DG FRX@
X\ H RXUDYDDE®! FCSMIDUARXUAHY \RRHUWDR Z HXUHO® H SHAW2 XUFCBADDUHTXLLAP HOW DU Gl LEXOWR | RIHFDWV3GDH VHH WH VHRIRQ WWBG 25 N ) CRRY 1O WY
$QOBHRYR)RP . |RUDGIWRIDOUMYDARADMS Z W RXUFDSAMBOUHTXLUP HON

8 QMDVKFK WP HDV'Z HIHH DM \XEWBQMOSRSENHYHH R R IVHARSHIDIR DO SHHY Z HH SHAWR | LODGFH RAUFDK GHHB/WURKIK DFRP BQDIRQ R SXECF DOG
SUYDMHIW R | HIQIVDQGG-EWICDAQIV ;. HP D BHXEGIWR UV FCSMIORUHQAMILQR KK RMHUDUDQIHP HOVZ KHY GHHEHG RURQ| DYRIEGIWWLP VRUDADID 2 XUI IOUHWR

UDVH FESMICRUHQMULQR\KAK RKHUDUIDQIHP HOW DY DG Z KHYQHHEHGZ RX@S KDYH D QHI DAYHLP STRARQRXUL QDA DOFRGAMRY
& ROACAMD? EQIDARVDQG2 |1 YDDFHEKHS ULDQIHP HONV
&ROADRNDCR EQIDARY/

© H KDYH AHMIOQ (1] H5 FRQMPWCOREDI DIRQY DOG ARP P LW HOV \WDALGFOGH 1 XMUH HUAP DG SO P HV & KDQJHY 1Q RXUBXMCHN GHHBY FOFHIIMRQ SURYIMRQ/
FKOQLQ) LOMBMADM DG RMHUICRRLY PD UAXGMQ CRAMOOSD P HON GLHHIQ) 1URP \KH HAP DM H FOQCRASURYIGH FHMBIQW WHIDLAQ) \WH WP 1Q) OQG [P RXQWV R
SDPHW : HKDYHSUWHOAMGEHBZ DVXP P DY R \WHP RANLI QU LFDQADAXP SIRQ/XVHGLORXUGHMP LQDIRQR TP RXQN SUAHQME LOWHVIEGY \R DAMAQWHUYLEZ R WY
LQRIP DARQZ ML OQWWHFRQM WA RUFRQRICDAG | LDGROCBRMRY WAXWVR RSHDIRYY DOGFDK | BZ V

7KHIRWZ LQ) \EEGV\XP P DU HRXAUFRQUEAMOOREQ DARQ/DYR 6HBAP EHJ DG \WH H | HAAIRHH REQI DRQY DUHH SHAMS R KDYH RQ RUINXGW DQG DK
| BZ VIQI XMHSHIRG/

3D PHON' XHE\ 3HIRG

/ AWVWDQ
& RQADRYDOREQI DARQY 7REO \ HU \ W/ \ W/ \ W/

1 RWSD CE®!
&ROMHMEBICRMSD! CEG!

, QMINRQQRM/SD) CE®

2 SHDMY GDHIRKEDHUQN
7RED

$ VAVFRHEHIHZ KHH LQFRIGHAIRQZ W GABURAHHEY BFHYHS | URP WHVDBIR RXUS. %RIG DURBKIHTE SIRGAEWIH Z HUHEOG RVHMBG \KEWEQMID DORUCRM/
SD [EGI DG D SRWRQR - RAUFRQHWE®! QR SD CEG! © HHIMULQR DIUHP HOWVLQ\WH QRIP DOFRXUHR EXMGHN Z LW FROMFWG UAHDUK OQG\MIMDY RJDQ] DARD SIRGEN
AMMEXNRQDQGP DMIDOYHIERYZ KIFK DHSD CEGIRUFDFHIEGIDAIY WP HZ M @D SURUZ UMWQCSSURYDOD
211 EDDQRHEKHS UWDQIHP HQW

;. HARGRWOYHIQ R EDDEFHKHAUIDQIHP HOVGAUQ) WHSHURG SUAHOMS DV GH LGHSLOWHXGY DG U XDMRY/R \WHE( &
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" WFRXLHE RQARYDQG 3 LRFHEXUHY

© HP DQEIQ? GVRRKUHFRQMRY DG SURAHOAUA DAKDAMP [VGHIGHEIQ5X®T D H SURP XODAGE WHE( & SXOXCQARWHEHHUMAY( [ FKDQIHS PR
DVIP HYGHG \KH3( [ FKDQIHS AW IVFERAUH FRORY DQG SURFHEXUA LGFOGH FROARY DG SURFHEKUAY GHLIGHG R HOKUH \WDAIQ RUP DIRQ UHTXLHG \R EH GVFRHS LQ RXU
BRI LOGXQEHMH( [ FKOQIHS PV UHFREHS SUIRHWHS WP P DU HG D05 USRWG Z LMOWHWP HSHIRGASHA HGLOWHS( &IV XGVDQG! RIP V DOG\WDAKK LG RUP DIRQ
LV CFFXP XOMS DQG FRP P XQFDAG \R RXUP DIIHP HQMLGFOQQ) \WH SUGASOOH HRXWWYH R | LFHUDQG SUGASDO!LQDGADOR | LFHU \R DIBZ. WP HY G-RMRQY BIDEQ) BIXUG
AVFRKH 2 XUP DI HIVZ LW \WH SDUMASDIRQR - \WH SUGFSDOH HRXAYH R LFHJDQG SUGRSDO! LGDGADOR | LFHU HYDOOMS RAUGVRBRKUH FROARY DQG SURFHSKUA/DVR \WH
HGR WHSHIRGFRMHIGE WY TXOUM® UBRWRQ)RP 4 9DHE RQWLY HYDDDIRY RXUSWGRSDOH HRXRYH R LFHUDQG SUGR.SDO LQDGADOR! | LFHUFRFOXGHE WDADY R
6HBKP EHU RAUGMRERXUHFRQURY DG SURRHEXUAYZ HIHQRWH | HAYH

$VUBRWGIO WP $ R RXUS QOO HERVWRD) RP . IRUWH\ HUHGG' HH-PBHU RXUP DI HP HWRGFOGHGWDARXULQMCDCFRQURCRYHU LCDGRDC
BRI Z D/ QRAHIHRAYHD/R \WDADMEHFDAHR D P DMIDOZ HINGHW LQ RXULQMDOFRQAMRORYHUI LQDCADOWSRWY 7 KH LCH I HAMWHIHW R RAUGMWRKUH FRRY DOG
SURFHUA Z D/ GHWR \WH I RTBZ L) P DMUIDOZ HINGHWHY LQ RAULQMEDOFROARORYHUILQDADOWERMYY WH@RN R P XAISGV GYHYR P DIHP HQAMMEZ. RQFRP S
BXMGHY DFFRQIQY DG LCDGADOFERWY) WX DG DOMNR DEADOMHIUIDIROR GANY/DY/DUAKOR RXUTP WG| LDGRLDOARXUAHR\KSSRYKLLIQY R SHYIRQGHD

8 QMDVKFK WP H DVZ HH SDQG RXUMBH Wi LFOXGH DEAWRDODFFRXQIY DG H HRXRYH SHYRQEHD ML ONHD Z H Z LEDFRQMKH R UHSRUP DMIDOZ HINGHAHY 1O RXU
LQMIDOFRQMRCRYHUI LODGADOW-SRINY)

$ P DMIDCY HINGHWLYDGH IFHR. RUDFRP ECDIRQR FRQUROGH LFLHALHVIQLQMIDOFRQARCRYHUI LQDQADOUSR W) \KFK \WDAHHLY DU-DRIEGISRMELDN WDAD
P DAMUDCP LKBIAP HOAR RXUDQQOCORULQMIP | LCOGACOWEBAP HNVZ LEQRAEH SUHYHMG RUGHAMRAG RQDWP HD EDLY

& KDQIHVIQ, QMUCDOR ROARD YHU) LODGADCE HSRUAQY

7 KHH Z HIH QR FKOQI RV 1Q RYULQMCDOFRQIRORYHUI LGDADOU-SRY XU \WH TXOLWUHOGHG 6HBWP BHU WDAKDYH P DALIDED 0| HAAMG RUDH WDIRIED
ONHD \RP DALDID O HAARXULQM GDOFRQARCRYHUI LCDGADCU-SRGY
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) BRP WP HWRWP H ZHP D BHRP HIQYRYHGLQ YDURXY @Y VAW DG G BOSRAHHAQIVZ KIFK DIMHIQWHRB@MY ARXAUHR BEXMCHW + RZ HYHJ QM DARQLY \XBEVRWR
LQHHAXQRHIBQIY DG 0Q BEYHYHUHAXONQ\WWHHRURKHUP DARY/P D DIMHIURP WP HVRWIP HWKDAP D KDP EXMCHV

([ FHBWDAHNRWW EHBZ \WH&RP SDQ LV RAQYROHGLOO). SHIAQ) RAUHDAMHG B0 COBURAHHEQIV\KDAMEHTHYHY FRXG BWDRIE® EHH SHAMG\R KDYHDP DMUDC
DBHYHH | FFARQLWI LDCADCFROAWR) WAXOVR RSHIDIRYY RUFDK 1BZ V

2.Q-mAY ZHUFHYHGO2 (G (AN ([ TP LODMRQDYG' RO 2 [ IFHY\R7INH7HAP RQ. D?) RIPOCR2 WGH) 1URP \WHB( & 7KH) RUP D2 LG
DARRU] H/\WDADQ H TP LCDARQ EH P DGH\R GHMIP LGHZ KHMHUD WRS REHUNKRX@E EH IMKHG XQEHUBHRAIRD G R WH 6HRXUMEYS PR Z WK BAGHRNIR \WH &RP SO v
5 HILMVADINRQ 6\BMP HMRQ) RP 6 DG OQ \XSSBP HQV DG [P HIGP HOV\WHIMR 7KH ) RUP D02 WGHULQAFDM/WDARH) RP 6 PD EHGHIAHQNQWDAMP D FRQEIQ
XQUKHWEMP HOVR P DMUIDO CRARURP VR KA P DAUDO CRVGHRHADY  LOREGHR P DNHWHWEAP HOVP DCH LQ@IKWR \KH AL \WIFHY XQGHUZ KIFK WH Z HMP DGH QRY
P MBOAQ) FRFHQQ [P RY RMHAQV WH&RP SOQ WV UHYHHDQG ! LQDGADCFREWR) 2 Q$ SUO WH&RP SO 11BGDQIP HIEP HYWR WS QQ<O05 HERWWRQ) RP
. IRUWHIMWDO HUHGG' HHP BHU 7 KH UMEAP HONKDGWH PP XOMHHIHAWR GRUDIQ) WHERP S0 VUHSRWGUVHOHIRU) MDD B DG
GHUDIQ) WH &RP SDQ 1V EDG G-BAH SHOH | RUWH \OP H SHIRG B 7KHH Z D/ R HIHARQ WH &RP SO V WERWG GIAVBRWIRU) MDD RURQ \WH I LQDGAOC
FROGWR) R WH &RPSD) DV HRHP EHU 7KH &RP SOQ UHFHYHS D \KESRHD 1URP \WH 6( & RQ$ SUO UIDXHXD) DIDERHP HN OJG FRP P XQFDIRY
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